Hpumimku do Pinancosoi s6imuocmi 3a 2019 pix

1. Indopmauis npo KoMMNAHI0 3 yNPABIIHHS AKTHBAMH

[losHe HaliMEHYBAHHS

TOBAPUCTBO 3 OBMEXEHOIO BIJIITOBIAAJIBHICTIO «KOMITAHIA 3
VIIPABJIIHHSI AKTUBAMU «CTPATEISI» (TOB «KYA «CTPATEIl'IS) -
nani TopapucTBo

Koa 3a EIPIIOY

32707324

Bua ainabnocti 3a KBEJL

66.19 [HIa A0noMiKHA AiabHICTh Y cepi (PIHAHCOBUX MOCHYT, KPIM CTPAXyBaHHI
Ta nenciiinoro 3abe3neyeHns;

70.22 KoHcy1bTynatHs 3 TUTaHLE KOMEPUiRHOT AiannHOCTI i KepyBalns

64.99 Hagauus inmux (inancopux nocayr (kpim cTpaxyBaHHs Ta neHciiiHoro
sabe3nevenns), H.B.LY.

Cepisi, Homep, 1aTA BHAAUI TA TEPMiH
yuHHOCTI Ainensit

nitensis cepin AI' Ne 580196, sunana HKLTOP - 27.01.2012 poky, cTpok ait
itensii 3 29.01.2012 - neoBmeskenuii, na 3aificuenna npodeciiinol JUSBHOCTI Ha
(DOHA0BOMY PHHKY — AIIBLHICTE 3 YIPABIIHHA AKTHBAMH fHCTHTYLITHIX HBECTOPIB
(LA NLHICTD 3 yHpaBJilHs aKTHBAMH)

Mepedik incTHTYUIHUX iHBECTOPIB,
AKTHBH SIKHX nepedyBaTE B
ynpasainni KYA

[aitosnit senuypiui insectuutiiinnit Gonn «lnsectnuiiinnii Kiyo»
HenBepcH(IKOBAHOTO BILY 3aKPUTOTO THILY, 3aCHOBAHMI 1POTOKOIOM 3Ara/ihbHHUX
300pin yuacHukis Ne2§ sin 20.07.2009p.

CIPIC] 2331373

MicuesHaxoameHHs!

01133, m. Kuis, Byn. Kyrysosa, 18/7

KepiBuug

Capenbena Tersina Bosiogumupisna

CososHuii Hyxraarep

Kononako Onena OnekcanjapisHa

KiabKicTh npauoloyux
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2. 3arajibHa ocHoBa GopmyBaHns QiHAHCOBOT 3BITHOCT

2.1. loctosipue noganns Ta sianosianicrs MC®3

®inancosa 3siTnicts TosapucTsa € (iHAHCOBOIO 3BITHICTIO 3Ara/ibHOTO NPH3HAUCHHA, AKa cipopmoBaHa 3 METOIO J

LOCTOBIpHOTO

nojanus  inancoporo crany. (piHAHCOBHX pe3y/ILTAaTiB JIAIBHOCTI Ta rpOLIOBHX norokis TopapucTBa Uil 3a/10BOJICHHA
iinpopmanifinux noTped WHPOKOTO KoJIa KOPHCTYBAUIB N1PH NPHITHATTI HUMH CKOHOMIYHHX PillICHb.

KoHLENTyanLHolo ocHOBOIO (hinancosoi apiTHOCTI
(pinancosoi 3sitnocti (M®C3), BraOUAIOYH MixHapomii cTaHiapTi OyXraarepebkoro 00Ky

Tosapucrpa 3a pik, o 3akinuuscs 2019 poky € Mi)HapoaHi cTaHjaapTH
(MCBO) ta Taymauenus (KTM®3,

MKT), suaani Pagoio 3 Mixunapoanux ctanaaptis OyxXraiarepchkoro o6aiky (PMCBO), B peaxuii, unnniii na 01 ciuns 2019 poky, 1o
o(ittiiino onpumonneni va pe6-caiiti Minicrepersa (inancie Ykpainu.

[ligrotornena TosapHcTBoM (piHAHCOBA 3BITHICTL
MC®3 3 gpaxysannsm 3umin, Biecenux PMCBO cranom na 01 ciunus

uiTko Ta Ge3 OyAb-AKHX 3acCTEpekeHb BIAMOBIlAc BCIM BUMOTaM “YHHHHX
2019 poky, Z0TpUMaHHS AKKX 3abesneuyc JIOCTOBIpHE NMOAAHHA

inopmauii B pinancosiit 3piTHOCTI, a came, JIOPEUHOT, JOCTOBIPHOT, 3iCTABHOI TA 3posyminoi indopmartii.

[pu Qopmysauni (inancosoi 3BiTHocTi ToBapuCTBO KepyBalocs TaKOA BUMOTAMH HALIOHANBHKMX 3aKOHOJABYHX  Ta

HOPMATHBHUX aKTiB LIOJO0 OpraHizauii i Ben

cynepeuarh Bumoram MC®3.

ennst Gyxranrepepkoro ofniky Ta ckjaalaHHA ¢inancosoi 3sitHocti B Yikpaini, sxi ne

2.2. MC®3, siki Habyau unnnocri 01.01.2019

Vioutenns 10 MC®3 3 «O6 eananus Gisuecy» ta MC®3 11 «Cninbia AismbHICTEY, okpemi aminn 10 MCO3 9 «Dinancosi

incTpyMeHTHy, AKi Bianosiauo nabyau qunnocti 01 ciuns 2019 poky.
2.3. BasioTa noAaHHst 3BiTHOCTI TA PYHKUIOHATBHA BATIOTA, CTYNIHG OKPYTIEHHS

Bamora NnojaHHA 3BITHOCTI BiANOBIAac QyHKUionanLuiil BAmOTi, AKOIO € HALIOHANILHA BATIOTA VKpaiHd — FPUBHSA, CKIaaeHa Y

THCAYAX TPUBEHD, OKPYTIEHHX J0 LLITHX THCAY.
2.4. [lpunywenns npo GesnepepsHicTh JAisUILHOCTI

dinancosa 3siTHicTs ToBapuCcTBa NIArOTOB/ACHA BHXOAAUH 3 NPHITYLICHHA GesnepepBHOCTi AiSALHOCTL, BIUMOBIAHO /10 AKOIO
peaizauis aktusie i norawenns 30608’s3ans pigGypacrsca B xoji 3muuaiinoi jisnebHocti. @inancosa 3BITHICTE HE BK/IOYAC
KopuryBauus, ki HeoOXxiano Gyno O npoBecTH B TOMY BHIAIKY. sikOn ToBAPHCTBO HE MOTJIO NPOJOBKHTH MOa/bLIC 3/1iCHEHHA

(inancoBo-rocnoapepKol AisnsHoCT BiAMOBIANO 10 TPHILMTIB Ge31epepBIOCT AifILHOCTI.

2.5, Pilenns npo 3aTBepKeHHst hiHaHCOBOT 3BITHOCTI



dinancona snitHicrs ToBAPHCTBA 3aTBEPIKCHA 10 BUILYCKY (3 METOIO onpuionens) kepisnukom ToBapucrsa 18 mtororo 2020
poky. Hi yuacuukn Tosapuctsa, Hi iHIi 0cO0M HE MAIOTH NPaBa BUHOCHTH 3MiHH 10 i€l pinancosol 3BiTHOCTI nic/a i 3aTBEPAKEHHA

JI0 BHITYCKY.
2.6. 3siTHuii nepioa hiHaHcoBOT 3BITHOCTI

3miTiUM MEpioioM, 3a skHii Gopmycrses iHaHcOBa 3BITHICTh, RBAKACTLCH KaneHAapHHii pik, To6To nepion 3 01 ciuus no 31

rpyaus 2019 poky.

3. Cyrresi nososkeHHs 061iK0BOT NOJITHKH
3.1. OcioBa (a60o 0cHOBH) OLIHKH, 3ACTOCOBAHA NIPH CKAAAHHI BinancoBoT 3BiTHOCTI

s dinacosa 3BITHICTL NIATOTOBAEHA HA OCHOBI iCTOPHYUHOT cOGIBAPTOCT] Ta OLiHKH 33 CIPABEUIMBOIO BAPTICTIO OKPEMHX
dinancosux incrpymentis sianosiano a0 MCBO 39 «DinaHCcoBi IHCTPYMEHTH: BU3HAHHA TA OUIHKA», 3 BUKOPUCTAHHAM METOMIB
oUiHKK (pinancoBux incTpymentis, gossonenux MC®3 13 «Ouinku 3a CnpaBeaTuBoIo papriction, Taki MeToau OUIHKH BKJIIOUAIOTh
BHKOpUCTaHHsl GIPKOBHX KOTHPYBAHb a0 JIAHUX PO NOTOMHY PUHKOBY BapTiCTh iHLIOTO aHANOrYHOrO 33 XapakTepoM iHCTPYMEHTY,
anati3 JMCKOHTOBAHHX TPOIIOBMX MOTOKIB al0 iHWI MOJACA BH3HAYEHHA CHPABEMHBOT saprocti. IMepeadayysana crnpaseuBa
BAPTICTD (JIHAHCOBMX AKTHBIB i 30008’ A3aHb BU3HAUACTLCS 3 BHKOPHCTAHHAM naasHol indopmauil npo puHOK | BIANOBIAMMX MeTOAIB

OLIHKM.
3.2, 3arajbHi nososkeHHn W00 001iKOBHX NOJITHK
3.2.1, Ocnosa hopmysaHHA 0OAIKOBUX HOTIMUK

O6niKkoBI NOMTHKH - KOHKPETHI NPUHUMIH, OCHOBM, JOMOBJICHOCTI, npaBujla Ta [PakTHKA, sacTocoBaHi cy0'eKTOM
rOCIOAAPIOBAHHS IPH CKAAAaHHI Ta noganHi inancosol 3BITHOCTI. MC®3 nasoauts 061iKORI noniTHky, Aki, 3a BucHoskom PMCEO,
JAI0Th 3MOTY CKJIAcTH Taky (piHAHCOBY 3BITHICTb, KA MICTHTHME JOPEUHY Ta J0cTOBIpHY in(hopmaniio npo onepauil, inui noaii Ta
YMOBH, /10 SKMX BOHH 3aCTOCOBYIOTHCS. Taki NOMITHKN HE CIL 3aCTOCOBYBATH, AKILO BIIHB X 3aCTOCYBAHHI € HECYTTEBUM.

O6nikosa nojitnka Topapucrsa pospofiieHa Ta 3aTBEPKEHA KEPIBHHLTBOM Topapuctra Bianosiguo go sumor MCBEO 8

«OBNiKkoBI NONITHEX, 3MiHH B 0G1iKOBUX OLIHKAX Ta TIOMIIKHY Ta (HLIMX YHHHUX MC®3.

3.2.2. Indhopmaniin npo 3minu 6 06AIKEGUX HORIMUKAX

ToBapHCTBO 0OMPAE Ta 3aCTOCOBYE CBOT OGIIKOBI NOMITHKH [OCII0BHO JUIA NOAIOHHX onepallif, iHIHX nojii# abo ymoB, AKILO

MC®3 KOHKPETHO He BUMArac abo He A03BOAC BH3HAUCHHA KATETOPIT CTaTeil, JUid IKHX iHi MOMITHKH MOXKYTh OyTH JAOPEHHHUMH.
3.2.3. @opma ma nazeu pinancoeux 36imie

IMepenix Ta nassu Qopm (inancosol spitnocti Tosapucrsa sianosinaiots BuMoram, scrasosiaenuym HIW(C)BO 1 «3aranbhi

BUMOTH 710 ()iHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou nodanna inopmanii y ihinancosux 3eimax

3riggo HI(C)BO 1 3BiT npo cykynHuii joxii nepeadadae nojgauds BHTPAT, BU3HAHUX Y npubytky abo 30uTKy, 32
knacudikatiero, ocnosanolo Ha metoi "Qynkuii surpar” abo "cobisaprocti peanizaiii', 3rigHo 3 SKHM BHTpPaTH KaacH(pikyoTs
Bianosiamo g0 X (yHKuiil sk uacTHHu coBimapTocTi YW, HANMPUKIAL, BUTPAT HA 36yr aGo aaMiHicTpaTuBHy AisieHicTb. Tlpore,
OCKibKK iH(OpMaLis MPo XapakTep BHTPAT € KOPHCHOIO JUL MPOrHO3yBaHHA MaiiByTHIX TPOLIOBHX NOTOKIB, TO 1t iH(opMalis
nasezaeHa B n. 7.2, 7.4, 7.5 unx [pumitoxk.

[lpescraBnenns TPOWIOBHX MOTOKIB Bin onepauiiinol AisnsHocri vy 3BiTI Mpo pYX TPOWIOBMX KowTis 3aificHioeTses i3
3ACTOCYBAHHAM NPSAMOTO METOJY, 3Ti/IHO 3 AKHM PO3KPHBACTLCA in(popMallis NPO OCHOBHI KITACH HAIXOUKEHb IPOLLIOBMX KOWITIB 4K
BHIIAT FPOWIOBUX KowTis. [Hopmallis npo 0CHOBHI BHAW IPOMIOBUX HAIXOMLKEHL T4 IPOIIOBHX. BHILTAT dopmyerbes Ha miacrasi

oOnikosux 3anucis ToBapucrea.



3.3, O61iKoBi NOJITHKH 0RO (PiHAHCOBHX IHCTPYMEHTIB
3.3.1. Busnanua ma owinka (pinancosux incmpymenmio

Tosaprerso BH3Hae (inancouit akrus abo (inancose 30608'm3anus y Gananci, T | TIIBLKH TOJ, KONM BOHO CTAE CTOPOHOIO
KOHTPAKTHUX NOJO%eHs o0 (inancosoro incrpymenta. Onepauii 3 npuabanna abo npojaxy (iHaHCOBHX iHCTPYMEHTIB

BH3HAIOTLCA i3 3aCTOCYBAHHAM 00Ky 3a J1aTOI0 PO3PAXYHKY.
ToBapHCTBO BU3HAE TAKI KATEropii HHAHCOBHX aKTHBIB!

. inancosi akTMBH, WO OUIHIOIOTHCS 38 CIPABEUTHEOIO BAPTICTIO, 3 BiLOOp@KEHHAM Pe3yJLTaTy Mepeolinkd y npHdyTKy
a0o 30MTKY!

o ()inaHCOBI AKTHBH, IO OLIHIOIOTHCA 38 AMOPTH3OBAHOIO CODIBAPTICTIO.

TosapHcTBO BM3HAE Taki kareropii inancosux 30608'a3ans:

. (pinancosi 30608'13anus, oUineHi 3a aMopTH30BaKOIO cobiBapTicTio;
. (pinanconi 30608'a3an1A, OLIHEH] 3a CNPABEHBOIO BAPTICTIO, 3 BIOGPAKEHHAM Pe3yILTaTy fepeollinky y npudyTKy abo
30HTKY.

Mia uac nepsicnoro BusHanus (inancoporo aktupy abo (hinancosoro 30608's3anna TopapicTBo owinioe X 3a IXHBOIO
CHPABE/LMBOIO BAPTICTIO MIOC ONEpaliiiii BUTpaTH, SKi OE3MOCCPEANBO HATCHKUTE 110 npuaGanus abo BuIYCKY (iHAHCOBOTO AKTUBY
ui (pinaHcoBoro 3060B'A3AHH,

O6/ikoBa NOMITHKA MO0 MOIANBLIOT OWiHKH (iHAHCOBMX IHCTPYMEHTIB PO3KPHBAETLCA HUIKUE Y BIANOBIAHUX po3inax

061iK0BOT TOMITHKH.
3.3.2. Fpowosi kowumu ma ixui exgicanenmi

['POLIOBI KOWTH CKAAMAIOTLCA 3 TOTIBKH B Kaci Ta KOWTIB HA MOTOYHHX PAXYHKAX Y Dankax.

ExBiBajleHTH rpOlIOBHX KOWTIB — L€ KOPOTKOCTPOKOBI, BHCOKO/IIKBI/HI inpecTniii, AKi BILHO KOHBEPTYIOTHCH Y BifOMI CyMH
FPOIIOBUX KOLITIB | SKHM MPUTAMAHHMIl HE3HAUHHI PHU3HMK SMiHM BAPTOCTL, [HBECTULIS BU3HAYACTBCH 3a3BHYAN AK CKBIBAICHT
rPOMIOBMX KOWITIB THILKM B pasi KOPOTKOrO CTPOKY NOTAUICHHS, HANPUKIIAL, NPOTATOM HE Ginsiue Hixk TP Micsui 3 gath npuadans.

[powosi KOWTH Ta iX EKBiBAICHTH MOXYTb YTPUMYBATHCH, @ onepauii 3 HAMH TMPOBOAHTHCA B HALIOHANBHIA BaMOTI Ta B
inozeMHiit Bamori.

[HO3eMHEa BAIOTA — L€ BAMOTA IHILA, Hix (YHKUIONAILHA BAIOTA, KA BU3HAYEHA B 11.2.3 LiX TTpumiTok.

['powwosi KOLITH Ta TX eKBiBANCHTH BU3HAIOTLCA 38 YMOBH BiAMOBIIHOCTI KPUTEPIAM BU3HAHHS AKTHBAMM,

ﬁcpnicna Ta NOAA/BINA OLUIHKA IPOLIOBHX KOLITIE TA TX €KBIBANEHTIR 3MIHCHIOETECA 32 CIIPABEANHBOIO BAPTICTIO, SIKA JOPIBHIOE
ix HoMiHaneHiil BapTOCTI.

[lepBicha Ta nojaibiia OUiHKa TPOIOBHX KOWTIB Ta iX ekBiBaeHTIB B iHO3eMHIll BamOTI 3aificHIOETBCS Y QyHKUiOHALHII
pamoti 3a ofpinifnumu kypeamu Hanionansnoro Ganky Y kpainu (HBY),

Y pasi oGMesenHs NpaBa BUKOPUCTAHHSA KOWTIB Ha MOTOYHUX PAXYHKAX B Y Gankax (HanpukIaa, y BUnaiky npussadenss HBY
B GAHKIBCLKIH yCTAHOBI THMYACOBOT aAMiHicTpaLT) L aKTHBH MOIKYTh GyTn kracudikopani y cknaii HENOTOUHUX akTHBIB. ¥ BHILIKY
npuituarra HBY pimenns npo niksipauiio GanKiBCLKOT YCTAHOBM Ta BiACYTHOCTI HMOBIPHOCTI MOBEPHEHHS POIIOBHX KOLUTIE,

BU3HAHHA iX 9K AKTHBY NPHIHHAETBEA | iX BapTicTh BijoOpakacrLes y cKJali 30UTKIB 3BITHOTO Mepioay.
3.3.3. dedimopcouka 3adopzosanicins

JleGitopebka 3aGoprosauicts — e (inancosuii akTus, Axuil ABAC co60I0 KOHTPAKTHE NPaBo OTPUMATH rPOuIOBi KowTH abo
inmuii pinancosuil akTUB Bij inworo cy6’eKTa rocno aproBais.

Jle6itopebka 3a00proBanicTh BU3HAETECA Y 3BiTI Npo (inaHCoBHIT CTan Toai i mMwe Toai, kKoaxn ToBapHCTBO €TAC CTOPOHOIO
KOHTPAKTHHX BiJIHOUICHD LIOAO ULOTO IHCTPYMEHTY. IMepsicua ouinka 1eGiTopehKoT 3a00propanocTi 3IHCHIOETECA 3d CIPABCIIHBOIO
BapTICTIO, KA JOPIBHIOE BAPTOCTI norauenns, To61o CcyMi OuiKyBaHMX KOHTPAKTHUX IPOIIOBHX MOTOKIB HA JIaTy OLIHKH.

TTic/is mepBiCHOTO BU3HAHHA MOJANbILIA OliHKa 1eOITOPCEKOT 3a60PrOBAHOCTI 3iFICHIOETBCA 38 AMOPTH30BAHOK) CODIBAPTICTIO i3

30¢TOCYBAHHAM METOAY e(DeKTHBHOTO Bi/ICOTKA.
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KO € 06'EKTHBIE CBITYEHHA TOTO, 1110 BiIGYBCS 30MTOK BiJl 3MCHIIEHHS KOPHCHOCTI, Ganancosa BapTICTh AKTHBY 3MCHIIYETECS
Ha CYMY TAKHX 30UTKIB i3 3aCTOCYBAHHAM PAXyHKY pe3epBis.

Peseps Ha MOKPUTTS 30MTKIB Bijl 3MEHIICHHS KOPHCHOCTI BH3HAUAETLCS AK PI3HULS Mik 0anancooio BapTICTIO TA TENEPillHLOI0
BapTiCTIO OUiKyBaHUX Mai0yTHIX TPOLIOBHX MoToKiB., Bu3naueHHs CyMH pe3epBy HA NMOKPHTTHA 3GMTKIB Bijl 3MEHIIEHHS KOPUCHOCTI
BiaGyBaeThCA HA OCHOBI aHalizy aebitopie Ta BisoOpaxae cymy, sKa, Ha JYMKY KepiBHMITBA, JOCTATHS I8 NOKPHTTA MOHECEHHX
36urkis. [lng iHAHCOBHX aKTHBIB, AKi € ICTOTHUMH, PE3CPBU CTBOPIOIOTLCA Ha OCHOBI iHAMBIAYaNbHOT OLLIHKK OKpeMuX AeOiTOpiB, A
(HiHAHCOBHMX AKTHBIB, CYMH SKHX IHMBIAYANBHO HE € ICTOTHHMH - Ha OCHOBI rpynosoi ouinku. Pakrop, axi TopapucTso posrisiac
IpH BU3HAYEHH| TOTO, YK € Y HBOTO 00'CKTHBHI CBilYeHHA HAsBHOCTI 30MTKIB Bi/l 3MEHUICHHS KOPHCHOCTI, BK/IOUAIOTH indopmaniio
po TeHjaenii HenoraueHHs 3a60proBaHoCTi y CTPOK, JKBIAHICTE, MIATOCIPOMOKHICTE Gopinuka. ns rpynu nediTopiB TAKHMH
(paKTOpaMH € HEraTHBHI 3MiHM Y CTaHi MAATEKIB NOMUANLHUKIB Y [Py, TAKKUX AK 36inbleHHa KiILKOCTI MPOCTPOUSHNX NIATEHKIB;

HeraTHBI eKOHOMIuHI YMOBH y ranysi aGo reorpadiunomy perioi.

CyMa 30MTKIiB BH3HAETbCH Y NPHOYTKY i 30MTKY. Slkuo B HACTYNHOMY fepioai cyma 36MTKY Bill 3MEHIICHIS KOPHMCHOCTI
SMEHIIYEThCS | e 3MEHIICHHS Mowke Oytn 06'eKTHBHO MOB'A3aHHM 3 MOJICI0, suKka BiAGyBacThCs WiCHA BU3HAHHA 3MCHIICHHA
KOPUCHOCT], TO MONEPEJAHBO BU3HAHUH 30MTOK Bl 3MEHLICHNS KOPMCHOCTI CTOPHYETLCS 3@ PAXYHOK KOPHIYBaHH:A peaepnin. Cyma
CTOPHYBAHHA BUIHACTLCS Y NPHOYTKY 4m 36uTKY. Y pasi HEeMOKAMBOCTI NOBEPHEHHSA nebiTopeskoi 3a60proBaHoCTi BOHA CHHCYETHCH
3a PAXyHOK CTBOPEHOTO Pe3epBy HA MOKPHTTS 3OHTKIB B/l IMEHILCHHA KOPHCHOCTI.

JleGitopchka 3aloproBanicTh Moxe OyTH HECKACOBHO NPH3HAUCHA AK Taka, IO OUIHIOETBCS 3a CIPaBelIMBOIO BAPTICTIO 3
BIIOGPAKEHHAM PE3Y/ABTATY NEPEOLIHKH Y npubyTky abo 30MTKY, AKIO Take MPH3HAYCHHS yCYyBAC afo 3HAUYHO 3MEHLIYC
HEBUMOBIAHICTL OLIHKM YW BH3HAHHA (SIKY IHKOJIH HA3WBAIOTH «Hey3ro/ukeHicTio oGmiky»), 1O iHAKWe BHHUKHE BHAC/II0K

OUiHIOBAHHS aKTHBIB a00 30508 A3aHL Y1 BU3HAHHS NPUOYTKIB ab0 3GUTKIB 32 HUMM Ha PI3HUX TiICTABaAX.

[Moaanbiua ouinka AeGiTopebkoi 3a00propaHocTi 3AIHCHIOETHCA 32 CIPABEATHBOIO BapTicTIO, AKa JAOPIBHIOC BAPTOCT] MOTalleH s,

ToOTO CyMi O4iKYBAHHX KOHTPAKTHHX FPOIIOBAX NOTOKIB Ha JIaTy OLLIHKH.

Y pasi amin cnpaseanuBol BapTOCT neGiTopenkoi 3a00ProBaHoCTi, 110 MAlOTh Micie Ha 3BITHY Aary, Taki 3MiHH BH3HAIOTBCS Y
npubyTKy (36UTKY) 3BITHOTO MEPIOLY.
3.3.4. Qinancoei akmueu, WO OWIHIOIMVCA 3d CRPAGEOTUBOIO eapnticmio, 3 6i000padcenHAM pe3yabmany HEpecyinKu y
npudymky ado 3oumyy
Jlo (pinaHcoBHX AKTHBiB, 110 OUIHIOOTBCH 32 CHPABLLITHBOIO papTicTio, 3 BinoOpameHHsM pesyibTaTy [IepeolinKu y

npubyTky a6o 30HTKY, BiHOCATLCA akuii Ta nai (4acTiH) rOCHOAAPCHKHX TOBAPUCTB.

[Ticas neppictoro BusHants TOBAPHCTBO OLIHIOC 1X 32 CIIPABCATHBOIO BAPTICTIO.

Cnpase/inBa BapTicTh axilifi, axi Bueceti 10 BipKOBOIO CIHCKY, OLIHIOEThEA 3a GipiKOBHM KyPCOM OpraHizaropa Toprisi.
S0 axuii MaloTh 0GIT Ginbl SK HA OHOMY OPraHizaTopi TOpriBii, IpH PO3PaxyHKY BApTOCTI AKTUBIB TAKi IHCTPYMEHTH
OUIHIOIOTHCS 38 KYPCOM Ha OCHOBHOMY PHHKY JUIS ULOr0 akTiBy ado, 3a Bi/ICYTHOCT] OCHOBHOFO PHHKY, Ha HAHCIPHATIHBILIOMY
PHHKY JUlsi HBOTO. 32 BiICYTHOCTI CBi/MEHb HA KOPHCTH NPOTHACKHOTO, PHHOK, HA AKOMY TosapucTBo 3a3BHuail 3ailiciioe onepatiio
npofaky akTHBY, NMPUAMAETHCS 3@ OCHOBHUI PHHOK a00, 3a BiACYTHOCTI OCHOBHOTO PUHKY, 34 HABCTIPHSTAHBIIINE PUHOK,

[Tpu ouinui cnpapennuBoi BapToCTi AKTHRIB 3ACTOCOBYIOTHCA METOIM OLIHKM BApTOCTi, AKI BIAMOBIAAIOTH 0OCTABMHAM Ta JiA
JKHX € JI0CTATHBO JAHMX, MG OLIHWTH CIPAaBE/UIMBY BAPTICTH, MAKCHMI3YIOMH BHKOPHCTAHHS JOPEHHHX BIAKPHTHX JaHHX Ta
MIHIMIZYIOUM BUKOPUCTAHHA 3AKPHTHX BXIZIHHX JIAHHX.

Ouinka akitiii, wo BxolaTh A0 ckaany aktusie TosapucTsa Ta nepefyBaloTh y OipHOBOMY CIHMCKY opranizaropa Toprisii i
[pH LBEOMY HE MAIOTh BU3HAYEHOTO GipKOBOTO KYpCY Ha AaTy OLHKH, 3AIHCHIOETbCH 32 OCTAHHEOIO GANIAHCOBOIO BAPTICTIO.

Jlng ouinky aiii, Wo BXOAATH 10 ckiany akTusiB TosapucTsa Ta HE nepebyBsaioTh y GipoBOMY CIUCKY OpraHijaropa TOprisni,
Ta mais (YACTOK) roCHOJapchKHX TOBAPHCTB 3a OOMEKCHUX oGCTaBHH HAGIHIKEHOI0 OLIHKOI CNpaBesnuBoi BapTocTi Moxke Gyt
cobisapricts. Lle moxe Gyt TOA, KOIH HasBHOT octanuboi inopmattii HeLOCTaTHRO, 1WOG BH3HAYMMTH CHPABSUIMBY BapTicTb, abo
KONW ICHYE IIMPOKMH Jiana3soH MOXKIIHBHX oninoKk crpaseanusoi Baprocti, a coGiBapTicTh € HAMKpPaLIO© OLLIHKOIO CIpaBeAuBOT
BAPTOCTI Y LLOMY Aianas’oni.

SIKIIO € MiJACTAaBH BBAKATH, IO OanaHCoOBa BapTiCTh CYTTEBO BiAPI3HACTLCA Bl cnpaBeinBoi, ToBapuCTBO BH3HAUAC
CMPABEUMBY BApTICTh 3@ JIONOMOIOK IHIIHX METOIB OLiHKH. Biaxunenus momyts OyTH 3yMOBICHI 3HAYHUMH MiHaMH Y

inancoBomy cTani emiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, HA SKUX EMITEHT 3AiHCHIOE CBOIO NiSTLHICTL, @ TAKOK 3MiHAMH Y
KOH'IOHKTYPi (JOHL0BOTO PHHKY.

Cnpaseanusa BapTicTs akiiif, obir AkuX 3yNUHEHO, Y TOMY yneni LiHHMX manepis emitentis, aki Bxmoueni go Cricky
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eMiTENTiB, 0 MAIOTH O3HaKH (KTHBHOCTI, BU3HAYACTLCA i3 YPAXYBAHHSM HASBHOCTI CTPOKIB BIIHOBJEHHS 00Ny TakHx HIHHUX
nanepis, HAgBHOCTI (hiHAHCOBOI 3BITHOCTI TAKMX CMITEHTiB, Pe3yibTaTiB iX AiAMLHOCTI, O4iKyBaHHs HAIXOMKEeHHA MaHOyTHIX
CKOHOMIYHMX BHTi.

3.3.5. @inancosi akmueu, wo OWiNIOIOMLCA 30 AMOPMUIVBAHOI0 COBIGApmMIcI0

Jlo (hiHAaHCOBHX AKTHBIB, LIO OLIHIOIOTHCA 32 AMOPTH30BAHOIO coGisaprictio, TosapucTso BigHocuTs 0Gnirauil Ta Bexceni. Iics
nepicHOro BU3HaHHA TOBAPHCTBO OLIHIOE iX 32 AMOPTH30BAHOIO coGirapTicTIO, 3aCTOCOBYIOMH METOA ¢(pEeKTUBHOTO BIiACOTKA, 3a

BUPAXYBAHHAM 30UTKIB Bijl 3HELIHCHHA, SKIILO BOHH €.
3.3.6. 30606 'a3anna. Kpeoumu danxis

[loTouni 30608’ 13aHH — 11e 30008 A3aHH, SKi BIAMOBIAAIOTE 0HIH af0 AeKiNLKOM i3 HHKUCHABEACHNX O3HAK:

. ToBapHCTBO CHOAIBAECTLCA MOTacHTH 30008 A3aHHs abo 30008’ 93aHHA THUIArAE NOTALICHHIO MPOTATOM JABaHAILATH

MicALIB 1ic/s 3BITHOTO Mepiojy:

. ToBapucTBO HE Mac Ge3yMOBHOFO NpaBa BIACTPOUMTH NOTalienHs 3000B’43aHHs NPOTATOM WOHAHMEHIIC ABAHALUATH

MicsLiB micna 3BiTHOrO nepiony.
[ToTouHi 30608’ 13aHHA BU3NAIOTECA 33 YMOBH BIANOBIAHOCTI BUIHAUCHHIO | KPUTEPisSM BU3HAHNSA 30008’ A3aHb.

[epsiciio KkpeauTH Gankis BM3HAIOTHCS 33 CIPABEUIMBOIO BapTiCTIO, AKA JIOPIiBHIOE CyMi HAZIXO/UKEHb MIHYC BHTPaTH Ha
nposeAcHHs onepauii. ¥ nojanbiioMy cymu (inancoBux 30008'A3aHb Bi106PAKAIOTECA 33 AMOPTH30BAHOIO BAPTICTIO 33 METOLOM
e)eKTUBHOT CTABKH BIAICOTKY, Ta Gy/b-AKa PI3HUIA MiXK YHCTHMH HAIXO/UKCHHAMH Ta BAPTICTIO MOrAUICHHS BU3HACTLEA Y NpUOYTKAX

4i 36HTKAX MIPOTAIOM Nepiody Al 3an03HYeHb i3 BUKOPUCTAHHAM e(DCKTHBHOT CTABKH Bi/ICOTKA.
3.3.7. 32opmanns hinancosux akmueic ma 30606 'A3ano

Minancosi akTHBM Ta 3000B'A3aHHA 3rOPTAIOTLCA, AKIO TOBAPHCTBO Mac IOPHJIHYHE MPABO 31IHCHIOBATH 3a/liK BH3HAHHX Y

Gasanci cym i Mae namip abo 3poGuTy B3aemo3anik, abo peanizyBarti aKTHB Ta BUKOHATH 3000B'A3aHHS 0JIHOYACHO.
3.4. 06aiK0BI MOJITHKH 1010 0CHOBHUX 3ac06iB TA HEMATEPIAALHUX AKTHBIB
3.4.1. Busnanua ma oyinKa 0CHOGHUX 3AC00i6

TosapucTBO BU3HAE MaTepianbiui 06'ekT 0cHOBHNM 3acO00M, AKILO Bill YTPHMYEThCS 3 METOIO BUKOPHCTAHHS iX ¥ Tpoueci cBoel
AiSARHOCTI, MagaHHS mOCAYr, abo jas 3AificHeHus AAMIHICTPATHBHHX | COLIANBHO-KYJIBTYPHHX (yHKii, ouikyBaHMi CTPOK

KOPHCHOTO BUKOPHCTAHHS (eKCrnyaTauii) akux Gi/iblie 04HOTO POKY.

Iepsicio ToBapHCTBO OWiHIOE OCHOBHI 3acofu 3a coGiBapTicTio. Y NOQILUIOMY ocHoBHi 3aco0H OUiHIOIOTHCA 32 IX
coBigapricrio Minyc Oyab-sfika HakouueHa amopTusauia Ta Oyib-ski HAKOMWYEHI 30MTKH BiA 3MeHlIeHHA kopucHocti. Cyma
HAKONMUeHOi aMopTH3allii Ha Jaty Nepeouinki BHKIIOHAcTLCS 3 Ganancosoi BApTOCTI AKTHBY Ta MMCTOT CyMH, MepepaxoBaHol J10
nepeottinenoi cymu aktusy. JI00liHKa, ska BXOJAHTH 10 CKIady BIACHOTO KamiTamy, NEpeHOCHTLCH 10 HEPO3MI0/LiIEHOTO NPHOYTKY,

KON [IPUIHHAETLCS BU3HAHHS BUUNOBIAHOMO aKTUBY.
3.4.2. Hodanvwi sumpaii

TosapucTBo He BH3HAae B Oanancosiit paprocTi 08'ekTa OCHOBHMX 3aco0iB BHTPATH Ha woJeHHE 00C/yroBYBAHHA, PEMOHT T4
Texuiune obenyropysanns oG'exra. LI BUTpaTH BU3HAIOTBCH B npuGyTky 4 36HTKY, KOAM BOHM roHeceHi. B Oanancosiii BapTocCTi

06'€KTA OCHOBHUX 3acO0IB BH3HAIOTLES Taki N0AANbII BUTPATH, AKi 3a/10BOJIHAIOTE KPHTEPiSM BH3HAHHS AKTHBY.

3.4.3. Amopmusania ocnosnux 3acobis

TOBAPHCTBO HApaxoBye AMOPTH3ALIIO MPIMOMNIHIHHAM METOLOM pPIBHHMH HYaCTHHAMH TPOTATOM CTPOKY KOPHCHOTO
BHKOPHCTAHHS OCHOBHUX 3ac0GiB, AKMI 3aTBEP/UKYETBCA HAKA3OM [P0 BBEICHHA B eKCIUlyarallilo OCHOBHHX 3ac00iB .

AMOPTH3aUII0 aKTHBY NOYMHAIOTH, KOAH BiH CTAC NPHAATHHM JUIS BUKOPHCTAHHH. AMOpPTH3ALII0 aKTUBY NPHIWHAIOTL HA
QMY 3 IBOX J1aT, Aka BinGyBaeTLCs paHime: na Aaty. 3 K0T akTHB Kknacu(ikyioTh SK yTpuMyBanuii 1ns npoaaxy, abo na aary, 3 skol
NPUIUHAIOT BU3HAHHS aKTHBY., AMOPTH3AUIIO HE NPHIIMHSIOTH, KONM aKTUB HE BHKOPHCTOBYIOTH abo Bin BHOyBa€ 3 aKTHBHOIO
BUKOPHCTAHHS, 10K AKTHB He ByJle aMOpTHIOBANNH MOBHICTIO,

3.4.4. Hemamepianoni akmueu

Hemarepianbii akTHBH OLWHIOIOTECA 3a coBiBapTICTIO 38 BHPAXyBaHHAM Byan-akoi Hakonuyenoi aMopTu3auii Ta Gy/ib-aKkuX
HAKOMMYEHHX 3OMTKIE Bil 3MEHILEHHS KOPHCHOCTL. AMOpTusauis HemaTepiaabHux AKTHBIB 3ICHIOCTECA NPAMOJNIHIHHMM METOAOM
PIBHHMH YaCTHHAMH MPOTATOM CTPOKY KOPHCHOTO BHKOPHCTAHHA, aKkHil BH3HAYAETLCS AKTOM BBEIEHHSA B TOCIOJAPChKUi 000pOT
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00°€KTa MpPaBa HTENEKTYanLHOT BIACHOCT] Y CKIali HemaTepialbHuX aKTHBIB. Hematepiansii akTHBH, #Ki BUHHKAIOTh ¥ Pe3yabTaTi
JOFOBIPHHX a00 HUIMX IOPHAMYHUX TPAB, AMOPTH3YIOTECA POTAIOM TEPMiHY HHHHOCTI LHX NpPaB.

3.4.5. 3menuiennn Kopucnocmi 0CHOBIUX 3acoGie ma nesamepiaabHux aKmUais

Ha koxny 3sitny nary ToBapHCTBO OUIHIOE, M € AKACh O3HAKA TOIO, L0 KOPHCHICTh AKTHBY MOJMKE 3MEHIIHTHCH. TopapucTso
3MeHuIyc 0analcoBy BapTicTh aKTHBY 10 CyMu HOro OUiKyBanoro BiAIIKOLyBaMus, SKIIO i TiIBKH SKWIO CyMa O4iKyBaHOTO
BiAIIKOAYBaHHA aKTHBY MEHLIA Bijl foro Ganancosol papTocTi. Take 3mMeHILenHs HEraiHO BUIHAETHCH B npudyTkax uu 30uTKAN, AKIIO
AKTHB HE 06N KOBYIOTE 3a MEPeoUiHeH010 BapTicTio 3rijtHo 3 MCBO 16. 36UTOK Bijt 3SMEHUICHHA KOPHCHOCTI, BU3HaHui JJ1s akTHBY (34
BUHATKOM TYIBify) B nomepeanix nepionax, TOBAPUCTBO CTOPHYE, AKUIO i TIIBKH AKILO IMIHHJIMCH NONEPeIHi OLIHKH, 3aCTOCOBAHI
U1 BU3HAYCHHS CYMH OYiKYBAHOTO BiAuikoAyBanwsi. Tlicas BH3HaHHA 30MTKY Bid 3MCHUICHHS KOPMCHOCTI aMOPTH3ALLIA OCHOBHHX
3ac00iB KOPHTYEThCs B MaHOYTHIX 1epioJax 3 METOKO PO3NOAUICHHs neperianyToi Ganancosoi BapTOCTi HEOOGOPOTHOIO AKTHBY HA

CHCTEMATHYHIH OCHOBI NPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHSL.
3.5, O6ikoBi NOAITHKH 11010 iHBECTHILIIHOT HEPYXOMOCTI
3.5.1. Busnanua ingecmuyiitnoi nepyxomocmi

Jlo iusecrauifinol nepyxomocti TOBAPHCTBO BIIMOCHTL HEPYXOMICTB (3eMIO 4H Gyaisni, abo uacruny Oyaisai, abo ix
NOEAHAHHS), YTPUMYBAHY Ha Npasax BiacHocTi abo 3riHo 3 Yrojo1o npo (inancoBy OPEHLY 3 METOIO OTPUMAHHA OPCHIHUX MIaTexis
a60 36inBIICHES BAPTOCTI KaniTany vu Ja JocsarHeHHs oGox uineil, a ne it (a) BUKOPUCTaHNA Y BUPOGHHUILTBI YK TIPH TIOCTAYAHH]

TOBApIB, NPH HATAHHI NOCAYT Yi s anMinicTpaTusuux uisei, ado (0) npoaaxy B 3BHYAHHOMY X0Ai AigapHOCTI.

[HBEeCTHUIHHA HEPYXOMICTB BM3HAETLCA AK AKTHB TOAL i Tinbku Toai, koaw: (a) € fiMoBipHicTs TOrO, WO ToBapHCTBO OTpHMAE
MailGyTHI SKOHOMiuHI BMrOAM, fKi NOB’s3aHi 3 WiCl0 iHBECTHUIHIOIO Hepyxomictio, (6) cobiBapTicTh iHBeCTHILIHiHOT HEPYXOMOCTI

MOKH2 A0CTOBIPHO OLIHHTH.

Slkmo Gyaisni BKIIOMAIOTH OJHY HacTHHY, SKA YTPUMYETHCA 3 METO0 OTPHMaHHA OpeHHOI TIATH Ta APYry YacTHHY Ui
BHKOPHCTAHHS ¥ npoueci aisasnocri Topapucrsa abo 114 aAMiHICTPaTHBHUX uineii, B Gyxranrepcskomy oKy Taki vacTuu 00'€kTY

HEPYXOMOCTI OLIHIOIOTLES Ta BiI0DPaXKAIOTLCA OKPEMO, AKILO BOHH MOXKYTh GyTH npoaaHi okpemo.
3.5.2. Hepsicna ma nocridyoua ouinka ingecmuuyinnoi Hepyxomocmi

[lepsicHa ouinka iHBECTHUIAHOT HEPYXOMOCTI 3AIACHIOETHCA 32 coGisaprictio. Butpatn Ha onepaiiio BKIOHAIOTBCH 10
nepsicHol saprocti. CoGisapricts npuabanoi inBecTHuUifHOT HepyxoMocTi Bmouae uiny il npuabanhs Ta Gyab-aKi BUTpATH. AKI
Gesnocepetbo BiHeceni o npuabanns. besnocepeanbo BiAHeCeHi BUTPATH OXOMUIOITH, HANPHKAAL, BHHATOPOAR 3a HAjAaHHA

npodyeciiiiux IOpHAMYHAX OCIYT, MOIATKH, MOB’A3aHi 3 Nepelaycio npasa BJIACHOCTI, T4 iHIII BUTPATH HA onepauiio.

Ouinka micas BH3HANHS 3AIHCHIOCTLCS 32 CIPABEAIMBOIO BapTicTIO Ha jaaty ouiuku. [lpubyrok ao 36MTOK Bia 3MiHM B
cpaBe/UIBIH BapToCTi IHBECTHILIANOT HEPYXOMOCTI BHIHACTHCA B npuGytky abo 36uTKy. AMOpTH3alis Ha Taki akTHBM HE

HApaxXoBYETbCA.

CnpaBeiBa  BApTICTL IHBECTHIIHHOT HEPYXOMOCTi 3a3BHYAH  BH3HAUAETHCA i3 3a1y4cHHSM HE3ANICKHOrO OLiHIOBAYA,
[TepioanunicTs meperiigiy CHPaBeMMBOT BAPTOCTI 3YMOBIIOETBCH CYTTECBUMM JUIA 06niKky KOJMBAHHAMM IiH HAa PHHKY NOAIGHOI
Hepyxomocti. CrpaBe/UiMBa BapTicTh HE3aBEPIICHOTO OyAiBHHLTBA JOPIBHIOC BAPTOCTI 3aBeplleHoro o0’¢kTa 3a BUPAXYBAHHAM

BUTPAT Ha 3aKiHYeHHs Oy IBHULTBA.

SKIO OUIHMTH CIPABEUIMBY BapTicTh Hemoxuso, TosapucTBo oGpae ans ouinku 06’ ekTin iHBECTHLIHHOT HEPYXOMOCTI MOJIEIIL
ouilku 3a coGisapricrio signosiano go MCBO 16 Ta 3actocoBye Takuii Miaxia 10 Bei€l iHBeCTHLIAHOT HEPYXOMOCTI, MpH LBOMY

POIKPHBAIOTHLCSA MPHYKHH, 3 SKUX HE BHKOPHCTOBYETHCH CIPABE//HBA BAPTICTb.
3.6. O0iKOBI MOJITHKH 100 HENOTOYHUX AKTHBIB, YTPUMYBAHUX AJ# NPOAAKY

TosapHcTBO Kiacuikye HEMOTOUHKH aKTHB AK YTPUMYBAHHI UL TPOAAKY, AKIIO HOTO fanaHcoBa BapTicTh Oy/e B OCHOBHOMY
BiJIlIKOJIOBYBATHCS WIIAXOM Onepaiii Npojaky, a He [0TOMHOTO BHKOPHCTAHHA. Henotouni akTHBM, YTPUMYBaHi JUlsl NPOJIAKY,
OUiHIOIOTLCH | BigoOpaxaiorhes B Oyxraarepcbkomy 0O0MIKY 3a HafiMEHIIOW 3 JBOX BE/IWYHH: fanancosoio abo ClPaBelIMBOIO
BAPTICTIO 3 BUPAXYBAHHAM BUTPAT HA ONEPALLi, MOB'A3ANI 3 NPOLAKEM. AMopTH3alis Ha Taki aKTHBH HE HApAXOBYETLCs. 361TOK Bil
IMEHILEHHSA KOPUCHOCTI TIPH NEPBICHOMY UK MOAANBIIOMY CrHcalHi aKTHBY JIO CHPABE/UIMBOT BAPTOCTI 38 BUPAXYBaHHAM BHTPAT Ha

MPoJIak BU3HAETLCA Y IBITI PO (piHAHCOBI pe3yibTaTh.
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3.7. O6niKoBI NOMITHKH 1040 OPeHan

dinancopa open/ia - [1e OPEHIA, 3a AKOIO NepejaloThes B OCHOBHOMY BCI PU3MKH TA BUHATOPOJLM, NOB'A3aHi 3 MPABOM BIACHOCTI
Ha akTiB, TOBAPUCTBO AK OPCHAATOP Ha 104ATKY CTPOKY OPCHAH BHIHAC (pinarcoBy OpeH/ly SK aKTHBH Ta 30008"13aHHS 32 CyMaMH,
10 JOPIBHIOIOTE CNpaBe/UIUBIi BAPTOCTI OPEHIOBAHOTO MaifHa Ha MOYATOK OPCHAM a60 (K10 BOHW MEHII 3a CPaBe/liBY BapTiCTh)
32 TENEpillHBOIO BAPTICTIO MIiHIMAJBHUX OPEHIHUX ILIATCHKIB. MiniManuni opeHani nuateki po3NOALIsIOTLCS Mixk (iHaHCOBUMM
BHTPATAMM TA 3MEHLICHHAM HENOraueHux 30608'a3anb, ®inancoBi BUTPATH PO3NOAIISIOTECS HA KOKCH NMEPIOA TakuM YHHOM, 1100
3aBesneunTn cTamy [epioanuny CTABKY BIACOTKA HA 3a1MIIOK 3000B'A3aHb. Henepeabaueni openani niarexi BiaoOpakarThes K
BUTPATH B THX Mepiofax. y sAKMX Bouu Oy nomeceni. IlofiTHka HapaxyBaHis aMOPTH3allil Ha OPCHAOBAHI AKTHBH, IO

AMOPTH3YIOTLCA, Y3TOKCHA 13 CTaHAAPTHOIO TOMITHKOIO ToBapHCTRA LIOJI0 MOAIGHHX aKTHBIB.

Opelijia aKTHBIB, 3a AKOIO PH3UKK Ta BHHATOPOM, nOB'A3aHi 3 NPaBOM BJACHOCTI HA AKTHB, (PAKTHUHO 3JWIHLIAOTHCH B
OpeHI0AABIs, KIACH(IKYETHCA AK onepauifina operaa. Openini narexi 3a yroaoio npo onepaitiiiny opeHLy BU3HAIOTLCH AK BUTPATH
Ha NPAMOJIHIFHIK OCHOBI NPOTATOM CTPOKY OPEHAH. Jloxiz Bij OperM 3@ YrojaMmu Tpo onepaiiiiny opeHay TopapucTpo BH3HAE HA
npsAMOJIiHiHHiH OCHOBI IPOTATOM CTPOKY OPCHAM. 3aTPaTH, BRIOHAIOUH aMopTH3aLLiIo, MOHECEH! MPH OTPUMAHHI JIOXOAY Bil OPEH/IH,

BH3HAIOTLCA AK BUTPATH.
3.8. O6iK0BI MONITHKH 111010 NOAATKY HA NPUBYTOK

Butparty 3 nojarky Ha npuSyToK sBASIOTE 00010 CyMY BHTPAT 3 MOTOUHOTO Ta Bincrpouenoro nogarkin. [lotounuii nogarok
BU3HAYACTHCS AK CYMA MOJIATKiB Ha NPHGYTOK, WO MiISraloTh Crati (BIALIKOYBAHHIO) 1010 ONO/IATKOBAHOTO NPHOYTKY (30MTKY)
3 38iTHAI nepio, Totouni Burpati ToBapucTsa 3a NOAATKAMH PO3PAXOBYIOTECH 3 BHKOPHCTAHIM [OIATKOBMX CTABOK, yuHHIX (ab0o

B OCHOBHOMY YMHHUX) Ha JaTy OajiaHcy.

Bincrpouenuii M0aTOK PO3PAXOBYETLE 33 GallaHCOBUM MCTOIOM o6niky 30608'a3aHb Ta sBage cobolo MoAATKOBI akTHBH alo
30608 93aHHS, 10 BHHUKAIOTb y PE3Y/LTATI THMHACOBHX PI3HHLL Mik GalaHCOBOIO BApTICTIO AKTHBY i 3000B'A3aHHs B Oananci Ta ix

NoATKOBOIO 0a3010.

Bigctpoueni nojarkoBi 3000B'A3annA  BU3HAIOTHCA, AK TMpaBHio, LOAO BCIX THMHACOBMX Pi3HHLEL, 110 THAISTAIOTH
ONOJATKYBAHHIO. BiacTpoueHi MOJATKOBI aKTHBH BUSHAIOTRCS 3 YpaxyBaiHsiM imosipuocti HasBHocTi B MaiOyTHBOMY
OMOJIATKOBYBAHOTO MPUBYTKY, 33 PAXYHOK SKOro MOKYTb OyTH BHKOPUCTAHI THMYACOBI PI3HULI, WO MUATAIOTE BHPAXYBAHHIO.
Banancopa BAPTICTh BIACTPOMECHUX MOJATKOBUX AKTHBIB NEPET/IANACTBCS HA KOXKHY JaTy il sMeHIIyeThes B TiH Mipi, y kil Giable He
icuye iimogipiocti Toro, mo Oyjie oTpUMaHWi onojarkosanuii npuGYTOK, JOCTATHiH, 106 NO3BOMMTH BHKOPHCTATH BHIOILY Bill
BiICTPOUEHOTO NOJATKOBOIO AKTHBY MOBHICTIO a00 4acTKOBO.

Binctpodennii N0JaTOK PO3PaxOBYETHCS 3a MOJAATKOBHMH CTABKAMH, AKi, K OUiKYETbCs, OYJIyTh 3aCTOCOBYBATUCA B Tepioll
peastizauil BianosigHux akTusis abo 300608's3aHb. TOBAPHCTRO BM3HAC NOTOMHI TA BIACTPOUEHI MOJATKH AK BUTPATH abo noxia i
pmovae B npuGyrok aGo 36uTox 3a 3BiTHHI nepiox, OKpiM BMNAIKIB, KOJIH NOJATKH BHHHMKAKOTL Big onepauiit abo noaii, Axi

BH3HAIOTLCA PAMO Y BAACHOMY Kanitani abo sin of'cunanus Giznecy.

ToBapHCTBO BW3HAE MOTOUHI Ta BIACTPOuEHi MOAATKH Y Kkanitani, AKIO TOJATOK HANEKMTH A0 cratelt, ski, BinoOpaxeHo

GesnocepeinBo Y BAACHOMY KarliTaji B TOMY CaMOMy 4H B iHmoMy mepiojii.
4. T 3acTocoBani 06iKoBI NOJITHIN, IO € AOPEUHUMN 18 PO3YMiHHS diHaHCOBOT aiTHOCTI
4.1. 3adezneuenna

3abesnedelis BU3HAIOTECA, Ko ToBapucTBO Mac TenepiliHIo 3aGopropanicTs (JopuiutuHy a0 KOHCTPYKTHBHY) BHACIII10K
MUHYJIOT noail, icHye iiMosipaicTs (TOGTO BinblUe MOKINBO, i HEMOK/AMBO), 110 NorauieHHs 30008'A3aHNs BHMAraTuMe BHOYTTA

pecypeis, KOTpi BTIIIOKOTE y 001 eKOHOMIYHI BUIO/IH, | MOJKHA JOCTOBIPHO OLIHKTH cymy 3000B'a3aHus,
4.2. Bunaamu npayigHuKam

ToBAPHCTBO BU3HAEC KOPOTKOCTPOKOBI BHIUIATH npatiBHUKam AK BUTPATH Ta K 3000B'A3aHHS mic/ns BHpaxyBaHHA Oy/ib-AKOT Bike
cnnadexoi cymu. ToBapucTBO BH3HAE OUiKYBaHY BapTiCTh KOPOTKOCTPOKOBUX BHILIAT npatiBHMKaM 3a BiACyTHICTE Ak 3abe3neueHHs

BiANYCTOK - 1111 Ya¢ HAJAAHHA NPALIBHHKAMH NOCHYT, stKi 36GinLIYIOTE TXHI npasa Ha Mail0yTHI BUIIATH BIJUTYCKHMX.

4.3. Menciani 3o606'a3anna



Bianosizxo 10 ykpaiHchKoro sakouoaasctsa, ToBapucTBO YTPHMYE BHCCKH i3 3apobirnoi nuaru npauisuukis jo [lenciiinoro
(porzy. [MoTouni BHECKH PO3PAXOBYIOTHCA AK NpOLEHTHI BiAPaxyBauis i3 MOTOYHMX HapaxyBaHb 3apo6iTHOT MuiaTH, Taki BUTPATH
Bi0OpakKAIOTBCA Y TCPIOl, B AKOMY Oy/l4 HaJaHi NpauiBHHKaMH MOC/HYTH, 110 HAlaloTh iM IIpaBo HA OJEPIKAHHS BHECKIB, Ta

3apoGrena BiANoBiaHa 3apodiTHa niara.
4.4 Joxoou ma eumpamu

ﬂOXOﬂH Ta BUTPATH BU3HAIOTLCA 3a METO/I0M HapaxyBaHHA.

.

JloXijt — 1e 361bUICHHs EKOHOMIMHHX BUTijL IPOTAroM 00.1ik0BOTO nepioty y BUIJISAL HAAXODKCHHS UM 301IBIICHHS KOPHUCHOCTI
akTuBip a6o y BUrAAl 3MeHinenHs 30008’d3aHb, PE3yALTATOM HOTO € 36iNblIEHHS YHCTHX AKTHBIB, 32 BHHATKOM 30iNLIICHHS,

0B’ A3AHOTO 3 BHECKAMH YHACHUKIB.

Jloxit BH3HACTEES Y 3BiTI npo npubyTkH T2 3GHTKK 32 YMOBH BINOBIAHOCTI BU3HAYEHHIO TA KPUTEPIAM BU3HAHHS, BusHaHns
JOXO1Y BiAOYBAETLCH OAHOUACHO 3 BU3HAHHAM 301/1bLICHHS akTuBip abo 3MelIIeHHA 30008’ 43aHb.

Jloxin Bia npojaxy (iHaHCOBHX IHCTPYMEHTIB, iipecTHUilHOT HepyxoMocTi abo iHIKX aKTHBIB BU3HACTHCH Y npubyrky abo
36UTKY B Pa3i 3A10BOCHHS BCIX HABE/GHHX Jali YMOB:

a) ToBapUCTBO MEPEJAIo MOKYMUEBI CYTTEBI PH3HKH i BHHATOPO/M, MOB’A3aHi 3 BJACHICTIO HA (pinaHcoBuil iIHCTPYMEHT,

iHBeCTHLIfiNY HepyXoMicTb abo ML aKTHBH;

o

0) 3a ToBapHCTBOM HE 3ANHLIACTHCA aHi M04ablla YYacThk YIPaBliHCLKOTO liepcoHany y (opmi, sxa 3a3Buyall NOB’s3aHA 3
BONOAIHHAM, aHi edeKTHBHUIT KOHTPO/L 32 NpoaaniuMH (pinaHCOBUMM IHCTPYMEHTAMH, IHBECTULIHOIO HEPYXOMICTIO

ab0 [HILUMH AKTHBAMM;

B) CYMY JIOXOJLY MOFKHA JOCTOBIPHO OUIHHTH]
r) fimoBipHo, wo 10 ToBapucTsa HanifIyTh eKOHOMIYHI BUTO/M, IOB’A3aHi 3 oriepauicio;
Ta
r) suTpary, siki Oynn ado OynyTh [IOHECEHI Y 3B 43KY 3 Onepauicio, MoxHa JIOCTOBIPHO OLLIHHTH.

JloXijl Bil HAMAHHS MOCAYT BII0OOPAKAECTLCA B MOMCHT BHIMKHCHIA HE3AMIEKHO BijL aTH HAAXOJUKEHHS KOIWTIB | BU3HAYAETLCSA,
BUXO/IAYH i3 CTYNEHS 3aBePLICHOCTI onepauii 3 HajaHHA NOCIYT Ha JaTy Danaucy.

JIMBICHAN BU3HAIOTHLCS JOXO00M, KO BCTAHOBJICHO NMPABO HA OTPHMAHH KOITIB,

BuTpaTi — 1€ 3MEHLICHHSA EKOHOMIMHHX BHTi/L MPOTATOM 0GNIKOBOTO NEPIOY Y Bursai BUGYTTS UM amMopTH3auii akTHeis abo y
BUFNALI BUHHKHEHHA 3000B’23aHb, PE3yiLTATOM YOr0 € 3MEHLICHHA HHCTHX AKTMBIB, 33 BHHSTKOM 3MEHIUCHHS, 110B’S3aHOTO 3
BUI/IATAMH YHACHHKAM.

BurpaTi BH3HAWOTLCA y 38iTi npo npuGyTkn Ta 3GUTKI 33 YMOBH Bi/ITOBIHOCTI BH3HAYCHHIO TA OJHOYACHO 3 BHIHAHHAM
3Ginpiuenns 30608’ 13anb aG0 3MEHUICHHS AKTHBIB,

Burparu HeralHO BH3HAIOTBCA Y 3BiTi npo npubyTKK Ta 30UTKA, KOIM BHAATKA HE HANAIOTH MaitOyTHIX exoHOMIYNUX Burij abo
ToJti Ta Ti€Ko MipoIo, AKOIO MaiifyTHI EKOHOMIUH] BUrOIH HE BiANOBIAAIOTE a60 MEPECTAIOTH BIANOBIAATH BU3HAHNIO AK AKTHBY ¥ 3BiTi
1po (piHaHCOBHI CTaH.

BuTpaTi BH3HAKOTHLCH Y 38iTi npo npudyTku Ta 3GUTER TAKOW Y THX BHIALKAX, KOIM BUHUKAIOTH 30608°A3aHHS fe3 BU3HAHHSA
AKTHBY.

Burparh, noHeceHi y 3B'A3KY 3 OTPUMAHHAM JIOXOJY, BU3HAIOTLCS Y TOMY 3K nepioai, uto i Bianosiani goxoau.

4.5. Bumpamu 30 RO3UKAMU

BuTpaTH 3a MO3HKAMH, SKI HE € YaCTHHOIO (inancoBoro iHCTPYMEHTY Ta HE KaniTani3yloThesl K YacTuHa coGiBapTOCTi AKTHBIB,
BU3HAIOTLCA fK BUTPaTH nepiogy. ToBapHCTBO Kaniranizye BMTPaTH Ha MO3HKH, ki Ge3nocepeibo BIAHOCATLCS /10 npuabaH¥s,
GyaipHuiirea aGo BUPOGHHUTEA KBATI(iKOBAHOTO AKTHBY, AK UACTHHA co0iBapTOCTi LOTO AKTHBY.

4.6, Onepayii 3 ino3eMHnoI0 6ATIOMOI0

Omepanii B inosemuilt samoti 06aikoBYIOTECH B yKpaiHchKuX IpuBHAX 32 oiuiifinum Kypcom oGminy Hauionansnoro Ganky

Yxpail# HA JaTy NPOBEACHHA onepatii.



Mouerapui aktisy Ta 30608'a3aHus, BUPAKEHI B HO3CMHUX BAJIIOTAX, NEPEPAXOBYIOTLCSA B FPHBHIO 33 BULNOBIHUMH KYPCaMH
o6miny HBY ua pary Ganancy. Hemowerapui crarri, ski OLIHIOIOTECA 3a iCTOPHYHOIO coGiBapricTio B iHO3eMHil Bamori,

BiI0BPAKAIOTHCS 32 KYPCOM Ha JIaTy ONepauii, HemoHeTapHi CTaTT, SKi OLIHIOIOTECA 3a CIPABEIHBOIO BAPTICTIO B iHO3eMHil BamIOTI,

BiIOGP@KAIOTLCA 32 KYPCOM HA JaTy BU3HAYEHHS CrpaseinBol paprocti. Kypcosi pisHHML, WO BUHMKIM TPH TEPEPAXyHKY 3a

MOHETAPHHMH CTATTAMH, BH3HAIOTHES B NPHOYTKY al0o 30HTKY B TOMY repioli, y sKoMy BOHH BHHHKAOTD.
4.7, Yyoeui 30006'a3a1HA ma akmueu

TosapucTBO He BU3HAE YMOBHI 30008'a3anns B 38iTi npo (hinancopuii cran Topapuctsa. Indopmanis npo ymosue 30608 A3aHHHA
PO3KPUBAETLCA, SKILO MOXJIHBICTb BUOYTTA pecypeis. Ak BTIIOIOTL Y ¢O0i exoHOMIuHI Buroam, He € BiananeHoto. ToBapucTso HE
pusuac ymopHi akrusd. Crucina iHopmalis npo yMOBHHIE AKTHB POIKPHBAETLCA, KOJIM HAJIXOJLKEHHA CKOHOMIYHUX BHUrid €

HMOBIpHHM,

5. OcHOBHI NPUNYLUEHHS], OLIHKH TA CYKeHHS

Mpu nigrotosui (pinancopoi 3siTHOCTI ToBApPUCTBO 3iHCHIOE OWIHKM Ta NPUOYLICHHS, fAKI MalOTh BIIMB HA CJICMEHTH
dinancosoi 3sitnocti, rpynryiouncs va MC®3, MCBO Ta TaymaueHHsX, pospobnenux KomiteTom 3 Taymauenb MiKHApo/HOl
(pinancosoi 3sitHocti. Ouinku Ta cyauenis GasyloTbes Ha NONEPEAHEOMY pocsial Ta inwmMx akTopax, wo 3a icHylouHx obcraBnH
RBAKAIOTLCA OOIPYHTOBAHUMH | 32 Pe3yNbTaTaMi SKUX NPHIAMAIOTLCA CY/UKCHHS 111010 Ganancosoi BapTOCTi AKTUBIB TA 30008’ 13aHE.
Xoua ui pospaxynku 6a3yioTses Ha HassHil y kepisiuuTea TosapucTsa indopmauii npo notouni noaii, GpakTU4HI Pe3yILTATH MOKYTh
3PEIITOIO BiAPI3NATHCS BIL UMX PO3PAXYNKIB. OBnacti, e Taki Cy/UKEHHS € 0COONMBO BAKIMBUMU, 001ACT, 1O XAPAKTEPHIYIOTLCS

BHCOKHM PIiBHEM CKIaJHOCTI, Ta 00NacTi, B AKMX NPHIYLIEHHS §l PO3PAXYHKH MAIOTL BEIMKC SHAUCHHA A7 nigrotoBky hinancosoi

agiTHOCTI 38 MC®D3, naBeaeHi HHKYE.
5.1. CyaseeHHs o0 onepauii, noaii aGo ymoe 3a BigcyTHocTi KoHkpeTHux MC®3

ko Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYCThCH J0 onepauil, iHuwiof noii abo yMOBM, KepiBHMUTBO ToBapucTsa
JACTOCOBYE CYMKEHHS Mia 4ac po3polsieHHs Ta 3acTOCyBaHHs o6nikoBoi mosithkk, W6 indopmatis Gyna aopedoio a8 notped

KOPUCTYBAYiB /LIS NPHIHATTA CKOHOMIYHHX PillieHb TA A0CTOBIPHOIO, Y TOMY 3uayeHi, wo (inaHcopa 3BITHICTD:

. noaae JocToBipHo (inancosuii crau, (hinaHCcoOBI pe3yabTATH AisnapHOCTI Ta rpoiuoBi notoku ToBapHeTsa;
. Bi10GpaKAc EKOHOMIUHY CYTHICTb onepauiii, inunx nojiit abo yMOR, @ He JIile IpUAHIHY dopMy;

. ¢ HefiTpanbHoio, TOOTO Bi/ILHOIO Bijl YIIEPEDKEH;

] € MIOBHOIO B YCIX CYTTEBHMX ACIEKTAX.

Mix uac 3aificHents cyaxenns kepiBHALTBO TOBAPHCTBA MOCH/IAETLCA HA NPHAHATHICTE HABCACHUX Jiadti JuKepen Ta BpaxoBye ix
y HH3XIJHOMY NOPAIKY:

a) prMory B MC®3, y 4kHuX ieTbes npo noaioui ra MoB 43aHi 3 HUHMH HTAHHS;

0) BHIHAYEHHS, KPUTEPii BU3HAHHS Ta KOHUENUIT OLiNKH akTHBIB, 30608 83aHb, AoxoAis Ta Butpar y Konuenryanbuiil

oCHOBI (piHaHCOBOT 3BITHOCTI.

[ijt yac 3iCHEHHS Cy/UKEHHS KepiBHHUTBO ToBapHCTBA BPAXOBYC pafiocTanuilll NONOXKEHHS iHIHX OPraHiB, 10 po3podisioTh
TA 3aTBEPUKYIOTH CTAHIAPTH, SKI 3aCTOCOBYIOTH [oi6HY KOHUENTYalbHY OCHOBY A po3pobaenns crangapris, iHuy npodecifiny

AiTepaTypy 3 067Ky Ta NPHIHATI rany3esi NPAKTHKH, TIEIO MIPOIO, AKOIO BOHH HE CYNepetarh BHILE3a3HAYSHHM JIKEpelaM.
5.2, Cymenns uioao cnpaseainsol Baprocti aktusis Tosapucrea

CnpaBeannpa BapTiCTh iHBECTHILH, W0 akTuBHO 0GepraloThes Ha opranizoBaHux (HHAHCOBHX PHMHKAX, PO3PaxoByeThC Ha
OCHOBI MOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTA TOPriB Ha 3piTHY fary. B iHwmMX BUMajkax ollinka cupaBeUIMBOT BApTOCTi
PYHTYETLCA HA CYLKEHHSX W00 nepeafadyBaux MaiiGyTHIX TIpPOLIOBHX NOTOKIB, iCHYHOHOT ekoHOMiuHOl cuTyauii, pH3HKiB,
BIACTHBHX pPi3HuM (iHAHCOBUM iHCTPYMEHTaM, Ta [HIUIHX daxropis 3 Bpaxypanusm sumor MC®3 13 «Ouinka cnpapeLHBOT

BApPTOCTIN,

5.3, CyaskeHHst L1070 3MiH CNPABEAIHBOT BapTocTi GiHAHCOBHX AKTHBIB



[Mpotarom 3sithoro 2019 poky nepeouinka inBecTHIiiiHO] HepyXxoMOCTi i3 3alyYCHHAM HE3ANCKHHX ouiHiOBaviB HE
3aificHIOBATACh.

Kepisuuurso TosaprcTsa BBaka€, WO 00MiKOBI OUIMKH Ta MPHNYLICHIA, Ki MaloTh CTOCYHOK 10 OLIHKM (JHaHCOBHX
IHCTPYMEHTIB, /1€ pUHKOBI KOTHPYBaHHA HE JIOCTYITHI, € KINOMOBHM JIKEPETIOM HEBH3HAYCHOCTI OLIHOK, TOMY 10!

a) BOHM 3 BHCOKHM CTYMEHEM HMOBIPHOCTI 3a3HAIOTH 3MIH 3 TUIMHOM Hacy, OCKINBKH OLiHKK 0a3ylOThCA HA NMPUMYLIEHHX

KepiBHULTBA 1100 BICOTKOBMX CTABOK, BOMATHILHOCTI, 3Mill BAIOTHUX KypCiB, MOKA3HUKIB KPEAMTOCTPOMOKHOCTI
KOWTPAreHTiB, KOPUTYBaHb 1/l 4ac OUIHKH iHCTPYMENTIB, & TAKOK creuuiuHux 0coGIMBOCTEH onepaLiii; Ta
0) BIUIME 3MiHM B OUIUKAX HA AKTHBY, BifoGpaskeHi B 3BiTi npo (inancoBui cTan, a TAKOXK Ha 10X01H (Burparn) mMoske OyTH

3HA4YHHM.

SAxOu kepisunirso ToBapicTsa BUKOPHCTOBYBAN0 iHUL MPHITYLLEHHS 100 BiACOTKOBHX CTABOK, BOMATHIILHOCTI, KypCiB 00MiHY
BAMIOT, KPSANTHOTO PEHTHHI'Y KOHTDAreHTa, JaTh o()epTH i KOPHTYBaHD fiz uac ouinku incrpymentis, Ginbuwa afo MeHma Mina B
ouinui Baprocti (piHAHCOBMX IHCTPYMEHTIB Y pasi BIACYTHOCTI PHHKOBHX KOTHpYBaib Mana O iCTOTHHIT BILAMB Ha BigoGpanenuii y

(pinancosii 3sitHocTi yncTHii npuGyTOK TA 3GHTOK.

BukopucTaHHs Pi3HUX MAPKCTHHIOBUX TPHIYLICHD 1a/abo MeTOMiB OLIHKH Tako® MOMke MaTH 3HAYHHA BIUIMB HA
nepeadauysaHy ClipaBelMBy BapTicTh.
5.4, CymxeHHs 1010 0MiKYBAHUX TEPMiHiB YTPUMYBAHHS (iHaAHCOBUX IHCTPYMEHTIB

Kepisnuurso Topapucrsa 3acTocosye npodeciiiie CyJUKEHHS 1010 TepMiHiB yTpuMaHHa (iHaHCOBUX iHCTPYMCHTIB, 110
BXOJISTH 10 cknany (inancosnx axruBis. Ilpodieciiine Cy/KeHHS 33 UMM NUTAHHAM IPYHTYETHCA Ha ouinli pu3nkis (piHancoBoro
iHcTpyMenty, Horo npudyTroBocTi i auuaMiii Ta imuux Qakropax. Ipote icHyioTh HEeBM3HAYEHOCTI, AKi MOXKYTb OyTH NOB’A3aui 3
npu3ynuHenaM oGiry HiHHUX nanepis, wo He € iAKOHTPOIBHIM KepiBHHUTBY ToBapucTBa (hakTropom i MOJKE CYTTEBO BIIHHYTH Ha

oninky (piHAHCOBUX IHCTPYMEHTIB.
5.5. BUKOpPHCTAHHA CTABOK AHCKOHTYBAHHSA

[Mpotsirom 3siTHoro 2019 poky CTaBKK JAHCKOHTYBAHHSA ToBapHCTBOM HE 3aCTOCOBYBAIHCD.
5,6, Cymaenist 11040 BUABIEHHS 03HAK 3HEUIHEHHS! AKTHBIB

Ha xowxHy 3Bitiy aary TOBapHCTBO NPOBOAMTL aHasi3 nebitopeskoi 3aGoprosanocti, inwoi aebiropepkoi 3aBopropaHocTi Ta
iy (piHAHCOBHX AKTHBIB Ha MPEAMET HAABHOCTI O3HAK 1X guellineHHs. 30MTOK Bi/l 3HCUIHEHHA BH3HAETHCS BUXO/AYH 3 BIACHOTO
npoieciiiHoro cyuKeHis KepiBHuITBA 38 HAABHOCTI 06" €KTHBHMX AAHUX, 11O CBiAYATL NPO 3MEHUICHHS nepeadauyBanux MaildyTHix

rPOLIOBUX MOTOKIB 33 JAAHHM AKTHBOM Y pesysiuTati oniei ao Kinkkox nosiii, mwo BinBynuca nicist BU3HAHHSA (PIHANHCOBOTO AKTUBY.
5.7, Cymsenns woao 3acrocysanna MCBO 29
TosapucTpo He 3actocopysaio MCOO 29.
6. PoskpuTrst ipopmanii 1010 BUKOPHCTAHHA CNPABEAIHBOT BAPTOCTI
6.1. MeToauku oUiHIOBANHS TA BXiAHI AaHi, BHKOPHCTAHI A8 CKIAAANHS OUIHOK 32 CNPABEATHBOI0 BAPTICTIO

TosapucrBo 3/ilicHioc BHKIOUHO Gesnepepsii OLHKH cnpaBeHBoT BapTOCTi aKTHBIB Ta 30008’ A3aHb, ToOTO Taki OLIHKH, siKi

puMaraioThest MCBEO 39 Ta MC®3 13 y 3siti npo (inancosnii cTan Ha KiHelUb KOKHOTO 3BiTHOTO nepioay.

K1acH akTHBiB Ta MeToJ1 OUIHKH
30008 A3aHb, OLIHEHUX 32 MeToANKH OlIHIOBAHHSA (pHHKOBUH, Buxiaui gaui
CHpaBeLIMBOIO BAPTICTIO JOX1AHKIH,
BUTPATHHIA)
[-pcn.l_uosi KOLITH Ta 1X l'lcpni_cua Ta nojialibIa ({Ilillisa TPOLIOBHX ot Odiitini kypen HBY
eKBIBANCHTH KOIWITIB TA X eKBiBaNeHTIB 3/iHcHIOETBCS 32

CMpaBe/LIMBOIO BAPTICTIO, AKA JIOPIBHIOE TX
HoMinanbuiii Baprocti

Jlenosutu (kpim aenosuti | [lepsicHa oliHKa ASHO3UTY spificHiocTses 32 | Jloxiguuii CrapkH 3a ICNO3UTAMH,

J10 3aIUTaHuN) {iOro cnpase/UIMBOIO BAPTICTIO, AKa 3a3BN4ai | (AMCKOHTYBAHHA epexTHBHI CTABKHU 32
JOPIBHIOC Horo HoMiHanbHiit BapTocTi. I'POIIOBHX JeNOo3UTHUMHU JIOTOBOPaMU
[Mojablua OLiHKa ACTO3HTIB Y HalonalbHil | noToKis)
BAJIOTI 311HCHIOCTECA 38 CIIPABEIMBOIO B




BAPTICTIO OYIKYBAHUX FPOILOBUX MOTOKIB

Boprosi ninxi nanepu

IMepaicia ouinka GOProBUX UIHHKX nanepis
1K (PiHAHCOBMX aKTHBIB 3iHCHIOETLCS 3a
CHpaBe/LIMBOIO BAPTICTIO, AKa 3a3BHyai
JIOPIBHIOE 1iHi onepatii, B xoi sKkoi 0yB
oTpuManuii aktup, [Tojanbiua oLiHka
GOproBuUX LiHHUX Nanepis 31iACHIOETbCA 3a
CNPaBe/UTMBOKO BAPTICTIO.

Punxosuii,
Joxianni

Odpintifini Oipsosi Kypeu
opranizaropis TOpris Ha jary
OLIHKH, KOTHPYBAHHA
AHAOTIYHIX OOPrOBHX LIHHHKX
nariepis, AMCKOHTOBAHI NOTOKH
IPOLLOBHX KOLITIB

[HerpyMenTH Kanitamy [lepeicHa ouiHka IHCTpYMeHTIB KaniTany PuHKOBHH, Odpiniitni Gipxosi kypen
3AIACHIOCTBCA 3a X CrpaBe/UIHBOIO BHTPATHHUI opraHizaTopis Topris Ha jaTy
BapricTio, sKa 3a3suyail opiBHIOE HiHI OLiHKH, 3a BIACYTHOCTI
onepauii, B X0/l fikoT OyB OTpUMaHHii aKTHB. BH3HAuCHOrO OipAOBOro Kypey
[Monanbia OliHKa IHCTPYMEHTIB KartiTany HA JIaTy OLIHKH,
3LIHCHIOETBCS 3 CIPABEUIHBOIO BaPTICTIO BHKOPHCTOBYETLCA OCTaHHA
Ha J1aTy OLIHKH. GanaHcoBa BapTicTh, LiHU
3aKPHTTA OIP’KOBOIO TOProBoro
JIHs
lusecruuiitna [lepsicHa ouiHka iHBECTHILIHHOT Punkosuii, [liy Ha PUHKY HEPYXOMOCTI,
HEPYXOMICTh HEPYXOMOCTI 3a1ificHiOEThes 3a cofiBapricTio. | Joxianuii, JlaHi ouinkH npogeciiinux
[lonanslia ouivka iHBecTHLLifHOT BUTPATHHIA OLiHIOBAYIB
HepyXOMOCTi 3aiicHIOeTBCS 3
CHpaBE/UIHBOIO BAPTICTIO HA ATy OLIHKH.
JebiTopenka [MepsicHa Ta noaansiua ouinka AebiTopeskoi Jloxianmii KoutpakThi ymoBH,

3a00proBaticTs

3a00pProBaHoCTi 3IHCHIDETLCA 3a
CHpaBeIMBOIO BAPTICTIO, KA JIOPIBHIOE
BApTOCTI MOraiieHHs, T06To cymi
OYiKYBAHMX KOHTPAKTHHX FPOILIOBHX MOTOKIB
Ha JIATY OLIHKH.

iiMOBIpHiCTEL OTraILCHHA,
ouikyBaHi BXiaui rpomosi
NOTOKH

[ToTouni 30008’ A3aHHs

[NepeicHa Ta nojansA OUIHKA MOTOUHHX
30608’ A3aHL 3/1HCHIOETLCA 3a BAPTICTIO
roraeHHs

Burparuuii

KouTpakTHi yMOBH,
iIMOBIPHICTL NOTALIEHHS,
odikyBaHi BUXIIHI rpoiosi
1I0TOKH

6.2. Pisens iepapxii cnipasesiiBoi BAPTOCT, /10 IKOTO HAJEXKATH OUIHKH cripaseanusol Baprocti

Knacu akrusis Ta
3000R"93aHb,
oliHeHuX 3a

1 piens (Ti, L0 MAIOTD
KOTHPYBaHHS, Ta
CIIOCTEPEKYBaHi)

2 piBeHb (i, 110 HE
MaloTh KOTHPYBaHb, ane
CIIOCTEpeKyBaHi)

3 pisenb (Ti, WO HE
MaioTh KOTHPYBaHb i He €
crocTepexyBaHi)

¥Yceworo

—

CIPABCUINBOIO
BAPTICTIO

2019

2018 2019 2018

2019

2018

2019 2018

JlaTa ouinku 31.

12.19

31.12.18 312,19 31.12.18

31.12.19

31.12.18

31.12.19 31.12.1

8

InsecTuuiiina
HEPYXOMICTh

Jlosrocrpokosa
nediTopebKa
3a00proBaHicTh

Tusectuuii,
JIOCTYITHI JI7Ist
TPOJLAKY

2071

2071

2071 2071

IusecTuuii 1o
MOTALICHHS

(inancosa
opeHja

Y 2019 poui nepese/ienb Mix piBHAME icpapxii ne Gyo.

6.2. Inwi poskpurra, wo sumarawTbess MCD3 13 «Ouinka cnpaseTHBOT BAPTOCTi»
Crpase/uHBa BapTicTh (iHAHCOBUX IHCTPYMEHTIB B NOPIBHAHHI 3 TX Ga1aHCOBOIO BAPTICTIO

banancopa BapTicTb CripaBe/uiipa BapTicTh

2019 2018 2019 2018
®dinancoBi aKTHBH
[HBECTHLLIT, JOCTYIHI Ui NPOJaKy 2071 2071 2071 2071
Jlosrocrpokosa JieGiTopchka 3aboprosaicTs 0 0 0 0
ToprosenbHa AebiTopcbka 3a00proBaticT 5819 5964 5819 5964
I'pO1IOBI KOLITH Ta iX EKBIBANIEHTH 12 35 12 35
ToproselibHa KpeANTOPELKA 3a00proBaicTn 304 497 304 497

11




Cupase/uiMBy BapTicTb JeOITOPCbKOT Ta KPEAHTOPCLKOT 3a00proBalocTi, a TAKOK IHBECTHLIH, AOCTYNHHX jUIA NPOJAXKy,

HEMOMKIHBO BU3HAYHTH JIDCTOIiipIIO, OCKi/IbKH Hemae PUHKOBOTO KOTHPYBAHHA 1IHX AKTHBIB.

KepiBuunrso TosapucTBa BBaKAc, IO HABEICHI PO3KPHTTA LIOAO 3ACTOCYBaHNs CIPABELNMBOT BAPTOCTI € JOCTaTHIM, | HE
BBAYKAC, 1O 32 MexaMu (inancoBoT 3BiTHOCTI 3anuuiack Oy/ib-ska cyTTesa iH(OpMaLis MO0 3aCTOCYBAHHA cripaBe/UInBoi BapTOCTi,

qKka Moze OYTH KOPHCHOIO JUIA KOPHCTYBAYIB (JiHAHCOBOT 3BITHOCTI.

7. PoskputTst indopmauii, wo nigTeepasye eraTTi, noaani y ginaHcoBuX 3BiTaX

7.1. loxia Big peanizauii

(THC.TpPH.)
[okasnuk 2019 2018
Jloxij i peanizauil mocayr 3 ynpasiinua akrusamu [11D 320 179
7.2. CobiBapTicTs peanizauii
(Tuc.rpH.)
[Toxasuuk 2019 2018
CoOiBapTicTh peali3oBaHuX M0Cayr 0 0
7.3. Inwi goxoaw, iHwi BUTPATH
(THC.TPH.)
Iloka3Huk 2019 2018
Inwi qoxeau 0 0
T onepauiiiti foxoau 0 0
Jloxia Bia cyGopenan NpUMiLLeHHA 0 0
THWi BUTPATH 18 0
[nmi onepauiiini sutparn (cnucanus Oesuaiiinoi aebitopebkol 24 26
3a00proBanocTi)
7.4. ButpaTn na 30yT
[Ipotarom 2019 poky Gyau siacyrni oneparii 3 Burpar Ha 38yT.
7.5. AAMiHiCTpaTHBHI BUTPaTH
. (THe.rpi.)
TTokasHHK 2019 2018
BuTpary Ha OIUIATY MEPCOHAILY Ta COLianbHi BiipaxyBaHHs 159 140
AmopTH3aLlis OCHOBHUX 3acoGiB Ta HemaTepianbHHX AKTHRIB 0 0
Inwi (Bunaroposa 36epirauy, NociHyrn 38°s3Ky, Nocnyri Gaukis, 129 130
openjta npuMinienns, BHecku no CPO, oncynbTauiiini nociayry,
nocyry 3 indopMariiinoro 3ade3neyeHHs Ta in.)
Beboro aiMiHiCTPATHBHHX BUTpAT 288 270
7.6. DiHaHCOBI A0X01M TA BHTPATH
(THC.rpH.)
IToka3HUK 2019 2018
IlpoueHTHI f0X0aH 0 0
IlpoueHTHI BUTpPATH 0 0
7.7. loaaTok Ha npubyTOK
[Mokasuuk 2019 2018
[TpubyTok 10 onoJaTKyYBAHHS. THC.IPH. -8 =117
Tlogarkosa craska, % 18 18
Cyma NOJIaTKY 38 BCTAHOBJICHOO 110AATKOBOIO CTABKOIO, THC.TPH. 0 0
[MoTouni BHTpaTH 3 mogarky Ha npudytok, wo sinoOpaxeHi B 2 0
3BITI PO CYKYMHMHA JA0XiA, THC.TPH.
7.8. 36HTKH BiJ HENOTOUHUX AKTHBIB, YTPUMYBAaHi 1151 NPOAAKY
Cranom Ha 31.12.2019 poky ToBapHCTRO He MA€ HEMOTOYHHUX AKTHBIB, YTPHMYBAHUX JUIS MPOLAKY.
7.9. HemaTepiaiibHi AKTHBH
(THC.TpH.)
[Mokasnuk (4ucTa GalnaHcoBa BAPTICTh) 2019 2018
Cnpase/UIHBa BapTiCTh HA 04ATOK Mepioay: 0 0
HajxomkeHns 3a nepiod 0 0
Bubyrrs 0 0
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HapaxyBanis aMopTH3auii 3a nepioa

Yucra Oanaxcosa BapTicTh

7.10. OcunosHi 3acobfn

(THC.TpH.)

[lokazuuk

b2
=
—
p =]

Cnpase/uiiBa BapTicTh Ha TIOYATOK NEPioLy

Hanxopxenus

Bubytrs

HapaxyBaHHs aMopTH3aUiT 3a nepioat

Uncra GanaHcosa BapTicTh

olo|o|c |

7.11. Tusectuuii, nocTynui Anst npoaamy

epenix inpecruiii Yacrka, %o

31.12.2019,

THC.IPH.

Yacrka, %

31.12.2018,

THC.TPH.

Axuii TTpAT «KPOKYPC» 19,9998

2071

19,9998

2071

Beworo:

2071

2071

7.12. InBecTHuii 10 noramenHs

Cranom Ha 3BiTHY jary 31.12.2019 poky BiicyTHI inBecTHLIi 10 noratieHHs.

7.13. IuBecTHUiiiHA HEPYXOMiCTh

Cranos Ha 3pitny aaty 31.12.2019 poky BifcyThs iHBECTHUIAHA HCPYXOMICTh.

7.14, 3anacu

Cranom wa 3sithy aaty 31.12.2019 poky 3anacu BizcyTHi.

7.15. Toproseabha Ta iHwa aeditopeska 3abopropanicTs

{THC.TpH. )

[okaszuuk

2019

2018

Toprosensha JebiTopebka 3a00proBaHicTh

5819

5964

PozpaxyHkH 3 OI0/1KETOM

Tnwa jgebitopebka 3a00proBaHicTh

801

902

Benoro aebitopeskoi 3aboprosaHocTi

6621

6867

7.16. 'poutosi KowWTH

{THC.TpH. )

[Nokazuuk

2019

2018

Paxyuku B fanKax B HalioHasbHil BaOTI

12

35

7.17. CraTyTHuiil KaniTan

Cranom na 3siTHy gaty 31.12.2019 poky crarytuuii kanitan ToBapHcTBa NOBHICTIO CTITAYEHUA IPOLIOBHMHU KOLITAMH.

(THC.rpH.)

Hassa crarTi 2019 2018
CraryTHuil KaniTan 7000 7000
Pesepsruil kanitan 915 915
Heposnoainennii npudyTok (HeNOKpUTHIT 30MTOK) 19 29
Venoro cykynuuil npudyTok (306uToK) 3a pik -10 -117

7.18. dinancosa opeHaa

Onepauii 3 (pinancoBoi Open/ BiACYTHI.
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7.19. KoporkocrpokoBi 3a0e3neqennst

(THC.TpH.)
Hazsa crarti 2019 2018
3afesneuenns 105 BIAUIKOAYBAHHS BUIIAT BIATYCTOK 0 0
npaiiBHHKaM
7.20. ToproBe/ibHa Ta iHIIA KPeANTOPCLKA 3a00proBanicTh
(ruc.rpu.)
[MokasHuk 2019 2018
Toprose/ibHa KpeUTOpekKa 3a60propaHicTs 304 497
Po3paxyHkH 3 OIOJKETOM 9 7
[Hia KpeAHTOpeLKa 3a0oproBaticTs 445 535
Beboro kpeautTopesKol 3a60propanocTi 758 1039

8. Po3kpuTT inwwo1 indopmanii
8.1 ¥mosHi 3000B's13aHHS

8.1.1. Onodamxysamm

BHachinok HasBHOCTI B YKPATHCLKOMY MOJATKOBOMY 3AKOHOABCTBI MOJIOKEHB, AKi J03BOILIOTE Ginbil Hi3K OIMH BapianT
TAYMAuen s, a TAKOK Hepe3s NPakTHKY, L0 CKIanacs B HecTaGilbHOMY CKOHOMIYHOMY CEpPE/OBHILI, 32 AKOT 10JIATKOBI opranu
NOBIILHO TYMayaTh ACMEKTH CKOHOMIMHOI JisinHOCTI, Y pasi, sKIIO NOAATKOBI OFPaHH MiUIALYTL CYMHIBY NeBHE TIyMaueHHS,
3aCHOBAHE Ha OLiHII KepiBHMUTBA ekoHoMmiunoi jisnbuocti TosapucTBa, fimosipto, wo TosapuctBo 3mymene Oyae cCraTHTH
fozaTkoni nojatku, wrpadu Ta neni. Taka HEBH3HAUEHICTH MOKE BIIMHYTH Ha BapTicTb (iHAHCOBUX IHCTPYMEHTIB, BTpat Ta
pe3epBH Mijl 3HeliHeH s, a TaKoXk Ha PUHKOBHIT piBenb Hin Ha yroau. Ha aymky kepiBHuuTBa TOBApHCTBO CIIATHIIO yei MOAATKH,
ToMy (hinancopa 3BITHICTL HE MICTHTH PE3CPBiB MiA NOAATKOBI 30MTKH. MojaTKOBI 3BITH MOXYTh MEPErisIaTHCs BIANOBIHUMH

1101aTKOBUMH OpraHaMi NpoTArOM TPhOX POKiB.
8.1.2. Cmynins nosepuenna dedimopcokoi 3abopzosanocnt ma inWLx (pinancosux aKmueie

Buacniok cuTyailii, ika ckianach B ekoHoMili Ykpaiiu, a Takox AK pe3y/bTar ekoHOMI4HOT HecTabinkHOCTI, O CKJIAIACH Ha
aaty GanaHcy, icHye HMOBIPHICTL TOTO, WO AKTHBY HE 3MOKYTh GyTH peanizoBani 3a IXHbOIO GanancoBoio BapTicTIO B X0l 3BHYaiinOl
nisnshocti Topapuersa.

CTymiHb MOBEPHEHHS KX AKTHBIB y 3HAUHIH Mipi 3a/1eKNTh BiJ €)eKTHBHOCTI 3aXO/IB, AKi 3HAXOJIATHCS 11032 30HOIO KOHTPOTIO
Tosapuctaa. Crynine nosepuenus aebitopeskoi 3aGoprosanocti TosapucTBy BU3HAYAETHCS HA nijcrasi oGerasun Ta indopmartii, ki
nassHi na gary Ganancy. Ha aymxy kepisuuirsa TosapucTsa, 10JaTKOBHI peseps niit (iHaHCOBI akTHBH Ha CBOTOAHIIHIH AeHb He

noTpiben, BUXOAAUH 3 HAABHUX 0OCTaBHH Ta indopmanil.
8.2. Poskpurra indpopmauil npo nos'szani croponn

Tlo nos's3anux cropin abo onepauiii 3 nop'A3aHUMH CTOPOHAMH HAJICAKATH:

. MiAIPHEMCTBA, AKi IPAMO aG0 0IIOCEPESAKOBAHO KOHTPOIOIOTH a00 NepedyBaoTh i KOHTPOJIeM, 60 K nepefyBatoTh Mmijt

CHiIBHUM KOHTPOJEM pazoM 3 TOBApHCTBOM;

. acouiifosani KOMMaHii;

. crifibHi nianpuemcrsa, y AKuX ToBApHCTBO € KOHTPOMIOIOUUM YHACHHKOM;

. ujleHH NPOBIAHOTO yipaBliHcbkoro nepconainy Tosapuersa;

° Gau3eKi poauyi ocodu, 3a3HaUEHOT BHLLE;

. koMmnanii, 1o koHTpomoiots Torapucrsa, alo 3aiiicHIOOTs CYTTEBHIT BILIMB, a00 MaKOTh CYTTEBHIl BiJICOTOK ronocis y
TosapucTBi;

. [porpaMH BHIIAT MO 3akiHuenui TPyJA0Boi AisnsHocTi npauisnukis TosapucTsa abo Oyab-sakoro iHworo cyf'ckra

rocroAapioBatHs, AKui € rnos's3anolo croponoio Tosapucrsa.

Onepauii 3 nos'asanumu cmoponamu 3a 2019 pix

alimeny 15 nos'si3aHof Cratyc nos’sizanof Cyma onepauif, J .
Ha YBAHHA oi ye y pauif, CyTb onepail
CTOPOHH ocodn THC. TPH.
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TpAT «ADK «Crereman ITpsMO KOHTPOIIOE 5437 Hebitopeska
Toeapuctso 3a00proBaHicTh

Buuesasnauena aebitopenbka 3a60proBaticTs € NOTOYHOIO, AKA 0(OPMIICHA J0ATKOBHMH JIOTOBOPAMH.

Inwi onepauii i3 nos’s3annmu croponamu y TosapHcTBa BIACY THI.

8.3, Listi Ta nostiTukk ynpasjaidHa QiHAHCOBUMH PH3HKAMHA

Kepiguuirso Tosapuctea Bu3mae, wo JAisnsiicts Topapucrsa nos’azama 3 pusukaMu | BapTicTh UMCTHX AKTHBIB Y
HECTAGLTLHOMY PHHKOBOMY CEPEIOBHIL MOKE CYTTEBO 3MIHTHCh YHACHIIOK BIAMBY CyG €KTHBHHX HHHHHKIB Ta 00 €KTHBHHX
UMHHUKIB, BIPOFiAHICTL i HANPAMOK BIUIMBY SKMX 3a3ajieriih TOYHO nepepdaunTH HEMOMIMBO. Jlo Takux PH3HMKIB BiJHECEHO
KPEJUTHUE PU3HK, PHHKOBHIT PHINK Ta PU3HK NiKBIAHOCTI. PUHKOBHIL PU3HK BKINOUAE BATIOTHHH PH3HK, BIJICOTKOBHI PU3MK Ta iHIIMH
LinoBKit pusnk. Yupasainus pusnkamu kepistuursom ToBapicTsa 31HCHIOCTHCS HA OCHOBI PO3YMiHHA NPHYHH BHHUKHEHHA PU3HKY,

KifbKiCHOT OMiHKH HOTO MOJKINBOTO BILIHBY HA BAPTICTH UMCTUX AKTHBIB T4 3aCTOCYBAHHS IHCTPYMEHTAPIIO W00 HOro NMOM AKIICHHS.
8.3.1. Kpeoumunuit puzur

KpeanTHuit pU3HK — PU3HK TOTO, 1O 0/HA CTOPOHA KOHTPAKTY Npo (hiHaHCOBHIT IHCTPYMEHT HE 3MOYKE BHKOHATH 30008’ 13aHHA |
ne Oyje NPHYMHOIO BHHHKHEHHA (inancosoro 36urky inwoi croponn. KpeauTHuit pu3uk npuTaMaHHuil TakuM (iHaHCOBUM
iHCTpYMeHTaM, SK IOTOYHI Ta AeNO3NTHI paxyHku B Gankax, obnirauii ta nebitopebka 3a60proBaHicTh.

OCHOBHUM METOAOM OLLIHKH KPEANTHHX PH3UKIB kepiBnnirBoM TopapHeTsa € ouinka KPEAHTOCIPOMOMHOCTI KOHTPAreHTiB, Uis

YOro BMKOPHCTOBYIOTECA KPEAMTHI pefiTuHrn Ta Gyap-aka iHila gocTynHa inpopmaltis wozo ix CHPOMOKHOCT] BUKOHYBaTH GOProsi

30608 s3ants. TOBAPHCTBO BUKOPHCTORYE HACTYITHI METOAM YNPABNiIHHA KPEAUTHUMH PUINKAMH!

. AIMITH 110/10 GOProBHX 30608’ 13aHb 3a K1acamn (M iHAHCOBHX {HCTPYMENTIB

o niMiTH o0 Goprosux 30608 93aHb Nepe/l OHIM KoliTparentom (abo acouiiioBaHolo rpynoo);

. AiMITH W0 BKAWIEHL Y (DIHAHCOBI IHCTPYMEHTH B PO3Pi3i KpEeANTHUX peHTHHTIB 32 HauionaisHolo peiATHHIOBOIO
LIKA/1010;

. NIMITH 1IOJI0 PO3MILLCHHS ASNO3UTIB y Gankax 3 pisHHMH pelTHHIaMHK Ta BHIAAKY AeoATy Ta HENOBEPHEHHS JICNO3UTIB

NPOTATOM OCTAHHIX I1'STH POKIB.
8.3.2. Punkoeuil pusur

PUHKOBMI PHIHK — 11¢ PU3UK TOFO, 1110 CHIPABE/INBA BapTicTh 200 MaitGyTHi rpOLLOBI NOTOKHK Bij (PIHAHCOBOTO IHCTPYMCHTA
KOJMBATHMYTLCS BHACTIZOK 3MiH PUHKOBHX L, PHHKOBUH pu3HK OXOIUIIOE TPH THIIH PH3HKY: iHIIUIA UIHOBHIT PH3HK, BAMIOTHHI
PH3UK Ta BIICOTKOBMH pH3UK. PHHKOBUIT PU3MK BUHUKAC Y 3B'43KY 3 PH3HKAMHU 3GUTKIB, 3yMOBIIEHUX KOJIMBAHHAMHE LIH HA aKILT,
BUICOTKOBHX CTABOK TA BAMIOTHMX KypeiB. TOBAPHCTBO HAPAKATUMETHCS HA PHHKOBI PHIMKH Y 3B’S3KY 3 IHBECTHLIAMM B axuii,
o6niraiii Ta inmi iHancoBi iIHCTPYMEHTH,

[HIMii UiHOBMA PHIMK — L1E PU3NK TOTO, LI0 CHPABEUINBA BAPTICTh a00 MaiGyTHi rpoLLOBI NOTOKH Bijl hiHAHCOBOTO IHCTPYMEHTA

KOJIMBATHMYTBCA BHAC/I/I0K 3MiH PHHKOBUX LiH (OKPIM THX, 1110 BUHUKAIOTH YHACTIIOK Bi/ICOTKOBOTO PH3HKY UM BAIOTHOTO PH3HKY),
HEIIEXKHO BiJl TOTO, Y CIPHUMHEH] BOHH YMHHUKAMH, XapAKTEPHUMHU JUIs OKPEMOTO (DiHAHCOBOrO iHCTpyMeHTa abo HOTo emiteHTa,
4i UMHHIKAMH, O BIMBAIOTE Ha BCi MOAIGHI (iHaHCOB] iHCTPYMENTH, 3 AKIMH HLIICHIOIOTECA ONepallii Ha PHHKY.

OCHOBHHM METO0M OLLHKH WIHOBOTO PH3HKY € anaiis uyransocti. Cepest METOAIB oM’ AKILEHHS LLIHOBOTO PUIHKY Topapucrso
BUKOPUCTOBYC aupepcu(ikaiiio akTusis Ta JOTpHMAHHs NIMITIB Ha BKIAACHHS B akuii ta imwi Qinavcosi iHcTpymentH 3

He(pikcoBaHUM NpUOYTKOM.
8.3.3. Pusux nikeionocmi

Pusuk NiKBiAHOCTI — pu3nk Toro, wo TOBAPHCTBO MATHME TPY/HOIL PH BUKOHAHHI 30008’ 3aHb, OB A3aHUX i3 (iHAHCOBHMH
30608’ 43aHHAMH, 1O TOTALIAIOTECS LIAXOM MOCTABKH IPOLIOBHX KOWTIB ab0 iHIOro (iHAHCOBOIO AKTHBY.

TosapueTBo 3LIACHIOE KOHTPOb JiKBIAHOCTI LUUIAXOM IUIAHYBaHHA noTtounoi NiksignocTi. TopapucTBo aHalizye TepMminu
niaTexkiB, SKi NOB'S3aHi 3 AeBITOPCHKOIO 3a00PrOBAHICTIO Ta IHIIMMHU () iHAHCOBHMH AKTHBAMH, 30008 S3aHHAMH, & TAKOK NPOrHO3Hi
[MOTOKN FPOIIOBUX KOLITIB Bij onepauiiiHol AisnsHOCTI.
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8.4, ¥YnpasjiHHA KANITAI0M
TosapucTBo 3/ificHIOE YIIpaBAiHHA KaNiTajloM 3 METOIO JIOCATHCHHS HACTYITHHX uineit:

. 36eperTi cnpomoskricts ToBApHCTBA POJOBIKYBATH CBOIO AIsILHICTh TaK, 1106 BOHO | Hajtaii 3a0e3nedyBao JOXiAL A

}'l{aCHHKiB TOB&[}HCTB& T BUIIATH IHINHM 3aLliKaBICHHM CTOPOHAM,

. sabe3neunT HanexHui 11[’)I16)’1‘0I\‘ YHACHHKAM TOBAPUCTBA 3aBAAKH BCTAHOBICHHIO 1iH Ha [IOCIyrH '|‘OBEIPI'ICTBEI. uro

Bi/INOBiAAIOTE PIBHIO PH3HKY.

Kepisnnurso TosapucTsa 3A1iCHIOE OIS CTPYKTYPH KaniTany Ha wopiusii ocnosi. px usomy KEepiBHMUTBO aHali3ye BapTicTh
KaniTany Ta npuTaManii HOro cKAanoBMM pusnkd. Ha OCHOBI 0TpHMaiMX BHCHOBKIB TOBapuCTBO 3AIHCHIOC pery/OBaHHS KaniTany
LLAAXOM 3a/IYUEHHS J0JaTKOBOTO Kanitany abo (iHAHCYBAHNA, & TAKOXK BHILIATH JMBIIEH IR T NOTALCHHS [CHYIOUNX NO3MK.

CranoM Ha AaTy ckiatauns (inancosoi 3sirhocti - 31.12.2019 poky ToRapuHCTBO Ma/0 PO3MIp CTATYTHOIO Kanitany 7 000 THe.
Fpi., 11O BiANOBiAAE PiBHIO, #KUil 30608 A3aHA NIITPUMYBATH KOMITAHIA 3 YNPABIIHHA AKTHBAMH.

Ha naty ckiananis (isancoroi ssitnocti 31.12.2019 poky koMmnanis Majia po3ip Brachoro kanitany (Mucrux akrusis) 7934
THC. FPH., IO BiNOBifae BuMoram crarti 144 LlusinsHoro koaekcy Yxpainu.

CrasoM Ha jary ckiagadus inancosoi 3sithoeri — 31.12.2019 poky ToBapucTBO BHKOHYBATO NOKA3HUKH, IO
BHKOPUCTORYIOTECS 1181 BUMIPIOBAHHSA Ta OLIHKH PI3HKIB JiANLHOCTI 3 yNPaBAiHHA aKTHBAMH IHCTUTYLIHiHMX iHBECTOPIB (AisSABHICTS 3
YIIPaBIiHHS AKTHBAMH).

Jins BuMiproBaHHs Ta OLIHKM pPH3MKIB AisnuiocTi 3 ynpasainns axtusamu srigo  «llonoxkenns oo npyAeHuiinux
HOPMATHBIB Hpo(eciiiHoi AiANBHOCT HA (JOHAOBOMY PHHKY TA BUMOT 0 CHCTEMH YIPABNiHHs PUIHKAMI) 3aTBEP/IKCHOTO Pilenism
Hauionansnoi komicii 3 wimmux nanepie Ta dQowmosoro punky 01.10.2015 Ne 1597 (i3 aminamu) (nani - [Monoxenis)
BUKOPHCTORYIOTECSH HACTYIHI MOKA3HUKKL

PO3MIp BIACHHX KOIUTIB;
HOPMATHB JIOCTATHOCTI B/IACHUX KOILTIB:
koedHLLIEHT NOKPHTTH ONEPALLIHHOTO PH3NKY]
koeinienT (inancopoi criiikocti.
Cranom na 31.12.2019p. NOKasHUKH, WO BUKOPHCTOBYIOTBCA JUIS BMMIDIOBAHHS T4 OLIHKH PH3UKIB AisnbHOCT 3
NpaB/liHHA AKTHBAMH iHCTHTYUiiHUX HBECTOPIB (AiA/ILHICTS 3 yNpaBiliHs AKTHBAMM) CTAHOBHIIH:

i Hopmatushe
HaiimeHyBaHHS NOKAZHHKA IMoxkasuug
n/n 3HAUEHHS
1 Po3smip BracHHX KOWITIB >= 3,5 MIH, I'PH. 5834 tHc.rpu
; . 79,22

2 HopMaTuB 10CTATHOCTI BIACHUX KOWITIB >= ]
3 KoediuieHT noKpuTTa onepauiiiHoro pusHky >= 1 131,02

i ; 3% : ¢ 09116
4 Koepiuicnt (pinancosoi cTiiikocTi >= 0,5 ’

8.5. IMoaii nicaa baaauHcy

Pitenusy Ne290 sin 21.02.2020p. eannoro yuacuuka TOB «KYA «CTPATEIIS» Gyno saTsep/keHo Npoiaxk Naketa aKuiii
AT «KPOKYPC» (xon EAPITIOY 32526819) y ipi 19,998% craryrnoro kanitainy AT, wo cranosuth 599 995 wryk npocrux
IMEHHUX AKLiii, 33 UiHoI0 He Huske BATdHCOBOT,

[eHepanLHUii AMPEKTOP

Tonosuuit Oyxrantep | = | |
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